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The White Fireman’, by instigat- 
ing the removal of certain highly- 
hazardous establishments from 
centrally located sites in a small 
western city, got a much better 
fire-rating for the district as a 
whole. The result was a general 
reduction of premiums through- 
out the section benefited. 
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WHITE FIREMAN Service 
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may be secured through respon 
sible insurance agents or brokers. 


Ask your North America 

Agent. He is listed 

in Bell Classified 

Telephone Direc 

tories under the i 

heading — 4 

losurance Company y 
vf Ni “4 


orth America 


Insurance Company of 
North America 


PHILADELPHIA 


The Oldest American Fire and Marine Insurance Company — Founded 1792 


and its subsidiary companies: 
ALLIANCE CASUALTY COMPANY 
THE ALLIANCE INSURANCE CO. OF PHILA 
CENTRAL FIRE INSURANCE COMPANY 
INDEMNITY INS. CO. OF NORTH AMERICA 
NATIONAL SECURITY FIRE INS. CO 
PHILADELPHIA FIRE & MARINE INS. CO. 
write practically every form of 
insurance except life 








A DANGEROUS occupancy located in the 


midst of a built-up section may house a 


potential conflagration likely to get underway 
at any time. 
It is one of the White Fireman’s functions to 
locate such hazards and recommend their re- 
moval to more isolated sites. 


Above is shown, in reduced size, and with- 
out the color of the original, a full paye 
advertisement appearing in The Saturduy 
Evening Post, January 24th; Literary Di- 
gest, January 24th, 
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the Rent Far | Rip VanWinkle? 


A question raised by song writers more than a decade ago is still un- 
answered. Had the estimable Frau Van Winkle’s home been destroyed 
by fire or windstorm, it might well have been an AEtna Fire Group rent 
policy which took care of her until local carpenters rebuilt the old 
Van Winkle dwelling. 


Your assured, be they owners or renters, will be interested in a care- 
ful presentation of the advantages of rent and rental income insurance. 
Etna and World agents receive constructive help from special agents, 
underwriters and the companies’ publicity department in making this 
presentation —in fitting their selling talk to the prospect’s needs. 


Pie f-tna Insurance Company 


Ave ll i : The World Fire and Marine Insurance Company 


The Century Indemnity Company 
Hartford, Connecticut 


THE ZA.TNA FIRE GROUP Piedmont Fire Insurance Company, Charlotte, N.C. 
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Helpless 
to prevent loss! 


Residence Burglary Insurance 
is the surest protection 


The AMERICA FORE GROUP of Insurance Companies 


THE CONTINENTAL INSURANCE COMPANY  FIDELITY-PHENIX FiRE INSURANCE COMPANY NIAGARA FiRE INSURANCE COMPANY 


AMERICAN EAGLE FiRE INSURANCE COMPANY FIRST AMERICAN FIRE INSURANCE COMPANY MARYLAND INSURANCE COMPANY OF DELAWARE 
ERNEST STURM, Chairman of the Boards 


] ; — PAUL L HAID. President Ne Ww Yo rk : N. yY 
Lighty Maiden Lane, THE FIDELITY AND CASUALTY COMPANY ) 
ERNEST STURM, Chairinan the Board 
WADE FETZER. Vice Chairman 
PAUL L HAID. President 
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The Inspector ~+ 
Gets The Facts 


An Advertisement of 


The Hooper-Holmes Bureau, Inc., 
New York 


In order to shoot lions, you must go where lions are. To 
get reliable information you must go to reliable sources. 
Responsible business and professional men are likely to be 
well informed about local institutions and persons. Bankers, 
doctors, lawyers, merchants, manufacturers and large distribu- 
tors spend little time with guesswork. By going to them, the 
Inspector gets the facts. His whole bearing is one of 
candor and straightforwardness and he is treated in 
kind. The data he gets is confidential but authoritative. 


One of the myths which has grown up about the 


. . . . . V 
Inspection Business is that Inspectors spend their time “N&o@ 


on back doorsteps questioning housewives. This impres- 


sion is entirely erroneous. The neighborhood banker, doctor, 
merchant or realtor is a much more easily approached and 
more reliable source of information. It is true that in some 
instances it is necessary to make inquiries of neighbors, but 
such cases are the exception rather than the rule. Business 
and professional people appreciate the necessity of these in- 
quiries and are almost universally glad to cooperate. 


The nationwide facilities of the Hooper- 
Holmes Bureau are devoted to the compiling of 
Moral Hazard Inspection Reports for insurance 


pes underwriting, credit, commercial and employ- 
g ; 


ment purposes and Claim Reports. 


Established 1899 
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Thirty-Fifth Year No. 2 
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May Restrict 
Finance Firms 


A. B. A. Wants Discount Com- 
panies Under the Banking 
Laws 


WOULD HELP INSURANCE 





Finance Companies Could Not, Then, 
Receive Commissions on Insurance 
for Cars of Their Clients 


The American Bankers Association is 
reported to be promoting a measure 
which would bring finance companies 
under the banking laws. If this lobby 
is successful, it will have an important 
bearing on the insurance arrangement 
with automobile discount corporations, 
for if finance companies are subject to 
the banking laws they must divorce 
themselves from acting in any way in 
an insurance capacity. 

At present finance companies do carry 
on an actual insurance operation. They 
collect the full manual rates from the 
individual assureds, whose cars they are 
financing, although the finance company 
gets reductions under various devices, 
from_ the insurance companies. Or if 
the finance companies pay the manual 
rate, they are allowed a credit, which 
is tantamount to an agent’s commission. 


Little Progress Reported 


Meanwhile little or no progress is re- 
ported in the attempt of the National 
Automobile Underwriters Association to 
develop a standard formula for writing 
automobile finance business. One im- 
portant official states that the companies 
are no nearer a solution of the problem 
today than they were five years ago. 
It is entirely unlikely that a solution 
will be reached by Feb. 26, which is 
the first anniversary of the founding of 
the National Automobile Underwriters 
Association and the date which had been 
fixed as the zero hour for a solution 
to the finance problem. 

For some time the principal obstacle 
to a solution was believed to be the 
opposition of the National Union to a 
program which was tentatively ap- 
proved. Spokesmen for the automobile 
association declare that there is no 
longer opposition from the National Un- 
ion or any other company to a specific 
plan; that the problem has pretty well 
defined itself in the minds of those re- 
sponsible for preparing a formula but 
the problem seems all but insoluble. 


Baffing Point 


The point which baffles framers of a 
formula is how to contrive a system of 
credit for finance accounts without mak- 
ing the system liable to charges of 
discrimination. Some automobile special- 
ists believe that the automobile busi- 
ness today is in much the same position 
as marine business several years ago 
when the insurer wasn’t so much in- 
terested in the physical condition of the 

(CONTINUED ON PAGE 30) 





Supreme Court OK’s New 
Jersey Commission Law 





Washington, D. C., Jan. 7.—Not for many years have fire insurance 
men been so interested in a legal decision as in that handed down by 
the United States Supreme Court on Monday, affirming the validity of 
the New Jersey commission law, in the case of O’Gorman & Young, 
local agents of Newark vs. Hartford Fire and Phoenix of London, 
before it on appeal from the decision of the New Jersey Court of Errors 
and Appeals, which latter held the statute to be constitutional. 


The case for the agents has 


been before the supreme tribunal 


since October, 1930, when it was argued by W. Gordon Merritt, a 
prominent attorney of New York City, who gained considerable 


prominence some months earlier for his 
successful handling of the employment 
bureau action, in which it was felt the 
issue primarily at stake—the right of 
contract—paralleled that involved in the 
insurance case. 


Opinion Is Divided 


The decision by the supreme court, 
in the O’Gorman & Young case was 
divided, the deciding vote being cast 
by ‘Chief Justice Hughes. The majority 
opinion was approved by Justices 
Holmes, Brandeis, Stone and Roberts 
while a dissenting opinion was filed by 
VanDevanter, McReynolds, Sutherland 
and Butler. 

In the written opinion reference is 
made to the evils that developed in the 
life insurance field some 20 years ago, 
and which resulted in the Armstrong 
investigation, of which Mr. Hughes was 
the leading counsel and the successful 
management of which earned for him 
nationwide fame. 

Counsel for O’Gorman & Young, in 
arguing the action in October pointed 








out repeatedly the dissimilarity between 
the conduct of the fire and the life 
business, but apparently failed to re- 
move the thought from the mind of the 
court. 

The New Jersey commission case 
differs from that now an issue in Texas, 
in that in the former state a law was 
enacted, whereas in Texas it was merely 
a ruling by the insurance commission. 
In the latter state the regulation has 
been declared invalid, from which de- 
cision the state is arranging an appeal 
to the United States Supreme Court. 


History of Statute 


The New Jersey statute which stipu- 
lates that whatever rate of commission 
a fire company may determine upon 
shall be paid uniformly to all of its 
agents in the state, was enacted in 1927, 
at the instigation of the local men, and 
became operative the following March. 
The action of O’Gorman & Young 
was in the nature of a test case, and 

(CONTINUED ON PAGE 40) 





Farewell 





and Hail! 








J. RALPH WILBUR 





ERNEST A. HENNE 


Ernest A. Henne becomes head of the western department of the America 
Fore companies in Chicago, being well known throughout the territory as he 


has visited the outermost ramparts. 


He succeeds J. R. Wilbur, veteran vice- 


president and head of the western office, who has been associated with the 
America Fore organization for some 33 years and who retires with great honor 


to himself and the business. 





Henne Head of 
Western Office 


J. R. Wilbur Retires as Vice-Presi- 
dent of America Fore 
Group 


LONG IN THE SERVICE 


New Manager is Well Qualified to 
Shoulder the Responsibilities of 
the Department 


By A, 
America Fore group, is now sole man- 
ager of the western department with 
headquarters in Chicago. 


Henne, vice-president of the 


He succeeds 
in such capacity J. R. Wilbur, who re- 
tires from active service in the insurance 
and 


business who plans spending his 


future traveling and in following some 
of the to which he 


hobbies is partial 


but to which he has been unable to de- 
Mr. Wilbur has 
likewise severed his connection with the 
various committees of the Western Un- 
derwriters Association with which he 
has been identified for some some time. 
Employes in the western office of the 
fleet companies will tender Mr. Wilbur 
a farewell luncheon this week. 


vote time heretofore. 


Mr. Wilbur's Career 


In advising of the important change 
the head office management of the 
America Fore states that Mr. Wilbur 


became a vice-president of the Conti- 


nental in December, 1922 and in 1924 
assumed supervsion of the new joint 
western department, later sharing the 


direction of that department with E. A. 
Henne, vice-president, who now as- 
sumes complete charge of the western 
department following Mr. Wilbur's 
resignation. Mr. Wilbur was born in 
New York state but his family moved 
to Chicago when he was a boy of five 
and for the past 40 years he has made 
his home in Evanston, III. 


Entered Continental’s Employ 


He received the degree of mechanical 
engineer from Cornell in 1897 and the 
following year entered the Continental’s 
western department, later becoming de- 
partment engineer. After being sta- 
tioned on the Pacific Coast as special 
agent, he returned to the Chicago office, 
in 1908 four years later being made as- 
sistant secretary, and four years after 
that secretary. In November, 1917 he 
was placed in charge of the Conti- 
nental’s western department and three 
years later was made second vice-presi- 
dent. 

Member of Many Committees 


The committees of the Western Un- 
derwriters Association of which Mr. 
Wilbur was a member are the govern- 
ing committee, the Rocky mountain 
supervisory committee, arbitration com- 
mittee, public relations, special Chicago 
committee, and contractual relations 

(CONTINUED ON PAGE 39) 
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Inland Marine 
Scale Now Out 


Forms and Rates for Jewelry, 
Personal and Postal Floaters 
Approved 





RADICAL CHANGES MADE 


Executive Committee of New Associa- 
tion Doubles Rates, Restricts Cov- 
erage on Form D Policy 





NEW YORK, Jan. 7. 


important 


—A number of 
changes were made the 
Form D tourist floater contract as the 
result of approval by the executive com- 
mittee the Inland Marine Under- 
writers Association, just newly organ- 
of forms for jewelry, personal 
effects, floaters and parcel post cover. 

The most interesting change is seen in 
the restriction limiting coverage on furs, 
jewelry and watches under the personal 
effects policy to 25 percent of the face 
of the policy. This 25 percent form 
has been sold for some time by several 
companies at a rate of 1% percent, 
but under the new association the rate 
is set at 3 percent. This latter scale 
is the one which has been used by 
most companies in the past in writing 
the contract paying 100 percent on 
jewelry, furs and watches. 


in 


of 


ized, 


Limitation Was Forced 

It has been found necessary to insert 
this restriction due to the fact that many 
assureds virtually have been making 
jewelry floaters out of their tourist 
floater policies, as a large majority of 
losses on this form have been from 
jewelry claims. The companies’ objec- 
tion to this also was that no schedule 
is contained in the form D. In addi- 
tion to the 25 percent restriction there 
is another limiting recovery to $500 on 
any one article of jewelry. 

As will be seen, this action of the 
association constitutes a 100 percent 
rate increase over the old scale used 
by some companies writing the 25 per- 
cent form. The 100 percent form with 
3 percent rate without coinsurance or 
percentage restriction on jewelry and 
furs wil! not be written by association 
companies. In the past some companies 
used a rate of 2 percent for a form with 
33% percent restriction and 1% percent 
for percent restriction. These too 
will be discontinued. 


25 


New Schedule of Rates 


The new rates are, 3 percent for the 
first $1,000, 2 percent for the second 
$1,000 and 1 percent for all extra over 
the second $1,000. The minimum pre- 
mium is $15 for a full year and $10 for 
6 months or less. 

This contract covers only the insured 
and named persons permanently resid- 
ing with insured, a charge of $5 per 
person being made for each additional 
one. It excludes students’ property 
while in fraternity houses and dormi- 
tories, and/or in colleges or schools, but 
these can be protected by an additional 
premium of $5. This is a new provi- 
sion. 

Another change in policy is in the 
clause regarding professional entertain- 
ers, who in the past have not been cov- 
ered. Under the new form they may 
be, but at an increase of 100 percent in 
rate with a minimum premium of $15. 

Also under form D, property may be 
covered in permanent residence of the 
insured by payment of an additional 
premium of 25 percent of the total, but 
not less than $10. 

No important changes were made in 
(CONTINUED ON PAGE 6) 





Chicago Board Nominees 
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L. E. YAGER 
For Vice-President 


By using all the arts of persuasion, the 
nominating committee has induced 
Philip B. Hosmer to be the candidate 
for president of the Chicago Board at 
the election Jan. 22. Mr. Hosmer, who 
has been vice-president of the Chicago 
Board during the past year, was reluc- 
tant to accept the nomination, which is 
tantamount to election, but the commit- 
tee finally prevailed upon him. He will 
succeed F, J. Sauter, Cook county man- 
ager for the Aetna companies, New 
Hampshire, and Boston and Old Colony. 

Nominated for vice-president is L. E. 
Yager of L. E. Yager & Co., local 
agents. O. E. Aleshire of Parker, Ale- 
shire & Co., is chairman of the nominat- 
ing committee. 

Mr. Hosmer has been associated since 
1898 with the family firm of R. W. Hos- 
mer & Co., which was founded by his 
uncles J. W. and R. W. Hosmer. He 
has been active in affairs of the Chicago 
Board, serving recently on the executive 
committee and the fire department com- 
mittee. 

Mr. Yager went to Chicago in 1892 
from his home in Alton, Ill. For three 
years he was connected with the IlIli- 
nois Trust & Savings Bank and then in 
1895 joined Munger-Ebert & Co., where 








PHILIP B. HOSMER 
For President 


he remained until 1900. In that year 
he became connected with the Hanover 
in its western department. In 1907 
with Charles W. Higley, now president 
of the Hanover, he formed the local 
agency of Higley & Yager, which be- 
came L. E. Yager & Co., after Mr. Hig- 
ley retired from the agency. 

W. C. Oxnam, the present treasurer, 
is nominated for reelection. Nominated 
for membership on the executive com- 
mittee are Arthur F. Shaw of the 
agency bearing his name; Harry E. 
Knight, Moore, Case, Lyman & Hub- 
bard, and A. C. Mollington, manager of 
the Liverpool & London & Globe. 


R. H. Hunter of Rollins, Burdick, 
Hunter, Chicago, dropped dead Wed- 
nesday noon in the La Salle street sta- 
tion there as he was preparing to board 
the 20th Century to New York, bound 
for a vacation trip in Europe. There 
had been no previous illness and his 
death came as a great shock to his 
friends and associates. It is thought 
the cause was heart disease. 

Mr. Hunter was a partner in the great 
office and had been there for many 
years. 








| CONDENSED NEWS OF WEEK 











Following the retirement of J. R. Wil- 
bur, E. A. Henne becomes head of the 
western department of the America Fore. 

Page 3 
* * x* 


Thomas F. Behan, first deputy super- 
intendent of insurance of New York, has 


been appointed superintendent, Page 5 
* * * 
Executive committee of new Inland 


Marine Underwriters Association doubles 
rate, restricts coverage on Form D per- 
sonal floater; approves rates and forms. 
Page 4 

*x* * * 


President Neal Bassett of the Fire- 
men’s sounds an optimistic note in the 
message he sends to his field forces. 

Page 5 
* * * 


Chicago Board inaugurates reporting 


plan to reduce balance evil in Cook 

county. Page 4 
* * x 

H. D. Appleton, who recently retired 


as first deputy superintendent of insur- 

ance in New York, dropped dead in Al- 

bany last week. Page 6 
*x* x 


C. H. Coates, vice-president of the Na- 
tional Liberty group, has retired from 
active service. Page 6 


* * * 
P. B. Hosmer is nominated for presi- 
dent of the Chicago Board and L. E. 
Yager, vice-president. Page 4 


* * 
Cc. H. Bokman has been elected presi- 
dent of the Pittsburgh Insurance Club. 
Page 28 





United States Supreme Court affirms 
the validity of the New Jersey commis- 
sion law. * * * Page 3 

American Bankers Association is re- 
ported to be sponsoring a measure to 
bring finance companies under the bank- 
ing laws, a measure which would have 
important insurance consequences. 

Page 3 
* * * 

Advancement of public liability rates 
for cheap cars is chief feature of rate 
changes in 21 states. Page 29 

*x* * * 

Laidlaw of Canadian Automobile Un- 
derwriters Association takes exception 
to recommendations in commissioners’ 
report on survey of automobile insur- 
ance, Page 29 

* * * 

Special liability lines discussed at 
January meeting of Casualty Field Club 
of Chicago. Page 31 

* * * 

Missouri department rejects applica- 
tion for a general increase in compen- 
sation rates in that state. Page 30 

* * * 

Equitable Casualty & Surety has gone 
into liquidation. Page 30 
*x* * * 

W. B. Joyce, chairman National Surety, 


reviews the experience of 1930. Page30 
* * * 
Towner Rating Bureau issues in- 


creased rate scale on depository bonds. 
* * * Page 31 

Stock sale of Consolidated Indemnity 
to Annuity Holding Corporation ap- 


Board Has New 
Collection Plan 


Cooperation Is Sought in Reduc- 
ing Overdue Accounts 
in Chicago 


FIND SITUATION SERIOUS 


Method Devised for Reporting “Slow 
Individuals—Brokers Asso- 
ciation Is Exercised 


Pay” 


The increasingly serious situation re- 
sulting from slow balances in Cook 
county, Ill, has caused the Chicago 
Board to put in force a plan which it is 
hoped through cooperation of companies 
and agencies will relieve the situation. 

Under this system members are asked 
to file every month the names of all 
members indebted more than 60 days, 
and a separate statement on all with 
balances more than 90 days old. 

The plan became effective Jan. 1, and 
already a considerable amount of in- 
formation has been collected by the 
board. It is assured that this informa- 
tion will be held in strictest confidence 
in the board office. The board plans, 
it is emphasized, to assist members 
through this cooperative method to de- 
termine those persons and agencies 
which are persistently behind in their 
accounts, and to help members in col- 
lecting balances. 

At this time there is no intimation 
what course, if any, may be pursued 
when the information is catalogued and 
“slow pay” sub-agents and brokers are 
determined. However, it is intimated 
that the strong “police” power of the 
board may be made available to mem- 
bers supplying such information, if it is 
requested in specific cases. 


Constitute Serious Situation 


The system was authorized by the ex- 
ecutive committee at its last meeting. 
Slow balances in Cook county constitute 
a situation of long standing. The board 
recognizes that the business depression, 
reduction in average fire insurance rates, 
reduced premiums and other factors 
have created an unusual business situa- 
tion which many offices are finding diffi- 
culty in meeting, and all reasonable lati- 
tude will be allowed persons behind in 
their balances, 

The cooperation of companies and 
members of the board is urged in mak- 
ing effective the operation of this novel 
plan. Members and executives of the 
board are firm in their conviction that 
this is a worth-while endeavor which 
offers great possibilities in ameliorating 
the condition, particularly distressing at 
this time, under which many persons 
virtually are operating on borrowed 
money on which they pay no interest. 

Since the stock crash of a year ago 
and difficulties in many lines of busi- 
ness, there has been noted a continued 
increase in the amount of balances out- 
standing. Many brokers and sub-agents 
it is said have taken an unreasonable 
length of time in which to remit. 

A meeting of the Insurance Brokers 
Association has been held on this mat- 
ter, some members being reported exer- 
cised over the board’s action. Another 
meeting is to be held Friday. A spokes- 
man for the brokers said this week that 
it was his belief the board’s plan gave 
an unfair advantage to larger agencies 
over smaller ones. He said large agen- 
cies are able to finance brokers for more 
than 90 days, whereas many of the, 
small agencies are not. He said the 
natural result of the collection plan will 
be a movement of brokers generally 
toward the larger agencies where they 
will be able to get accommodations, thus 





proved by federal court. Page 31 


in effect penalizing small offices, 
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Behan Is Given 
New York Post 


Well 
Named Insurance Superin- 
tendent of State 


Known First Deputy Is 


LONG WITH DEPARTMENT 


Started With the Division as Junior 
Clerk in 1884—Well Qualified 
for Post 


NEW YORK, Jan. 7- 
Behan is now superintendent of the 
York insurance department, his 
appointment as such having been an- 
nounced by Governor Roosevelt on the 
first day of the new year. In assuming 
the important post Mr. Behan brings to 
a fitting climax an honorable and con- 
tinuous career of close to half-a-century 
in the department, the service of which 
he entered as a junior clerk in 1884. 
Some years later he was advanced to 
the management of the fraternal order 
division and later becoming executive 
assistant. Upon the retirement of, the 
late H. D. Appleton as first deputy in 
April, 1930, Mr. Behan was promptly 
named his successor by the then super- 
intendent, Albert Conway, and when 
Mr. Conway resigned in July last to 
assume a state judgeship, Mr. Behan 
was designated “acting superintendent” 
by the governor. 


-Thomas F. 


New 


Not Political Appointment 


The superintendency of the insurance 
department has ever been considered <¢ 
political plum to be awarded the faith. 
ful. Hence Mr. Behan’s appointment, 
while highly gratifying to underwriters, 
and satisfactory to the citizens gener- 
ally, is not at all to the liking of the 
professional politicians, who had figured 
the office would be awarded a strictly 
active organization man, which Mr. 
Behan is not, contenting himself with 
administering the affairs of his office 
solely with a view to safeguarding the 
interests entrusted to it. 

A native of Albany, where he has 
spent his entire life thus far, Mr. Behan 
is a lawyer by profession, and by virtue 
of his long connection with the depart- 
ment has a knowledge of the law as ap- 
plied to underwriting corporations, such 
as is possessed probably by no one else 
in the state. For a considerable time 
all incorporation papers, proposed 
changes in the title, capital or other 
features of companies licensed, or seek- 
ing entry into New York were passed 
upon by Mr. Behan. During the latter 
years of Mr. Appleton’s service as first 
deputy, when he was in poor health, 
much of the work of the office was di 
rected by Mr. Behan. 

Well Fitted for the Post 

Rather reserved and deliberate in 
manner; conservatively progressive and 
anxious at all times to hear both sides 
of a controversial proposition before 
giving judgment thereon, Mr. Behan is 
held to be a safe man, and of the type 
peculiarly needed at the head of the 
country’s leading department in these 
days of labor and dis tre ss in underwrit- 
ing affairs. He may be depended upon 
to pursue a sound administrative policy. 
Mr. Behan is a bachelor, as was _ his 
former immediate chief, Mr. Appleton 

Incidentally the appointment of Mr. 
Behan is noteworthy in that he is the 
rst insurance superintendent to have 
reached the office through a series of 
departmental promotions, since the days 
of the late John A. McCall, all other 
superintendents having been named 
trom outside connections. 








Is Promoted 














THOMAS F. BEHAN 


Thomas F. Behan has been named 
superintendent of insurance of New 
York State. A colorful career in state 
service is rounded out by his appoint- 
ment. Mr. Behan has been continuously 
in the department for 42 years, entering 
service as messenger boy when John A. 
McCall, Jr., was superintendent and 
Grover Cleveland, later to become presi- 
dent of the United States, was governor. 
Mr. Behan has been acting superintend- 
ent since the resignation last June of 
Albert Conway of Brooklyn to become 
county judge of Kings county. 


Semans Forms Globe Life 


The Globe Life has been incorporated 
in Oklahoma City by Ed. M. Semans 
and his associates. Mr. Semans is presi- 
dent of the Globe Fire of Oklahoma 
and owns a large local agency in Okla- 
homa City. He will be president of the 
new company which will be located at 
107 North Broadway and Al G. Patter- 
son is secretary-treasurer. G. A. Stark is 
among the incorporators. 


Sends Home Office Men to Field 


ST. PAUL, Jan. 7—The policy of 
drafting field men from its home office 
staff is proving satisfactory, officials of 
the St. Paul Fire & Marine say. In the 
last few years six home office men have 
been sent into the field. 

“The plan seems to be a good one 
because it gives the boys in the home 
office something special to work for and 
gives the company loyal field men, 
grounded in the company’s ideas and 
policies,” the St. Paul says. 


AUTOMOBILE WESTERN RALLY 


The Automobile and Standard Fire of 
Hartford will hold their annual west- 
ern conference in Chicago the week ot 
Feb. 22. pene age Alfred Stinson 
and other officials will be present. On 
the evening of Feb. 25, a banquet will 
be given. 


Sullivan Takes New Post 


EF. V. Sullivan, for the past two years 
head of the publicity department of th 
Insuranshares Corroration, and prior to 


that assistant editor of the “Spectator,” 


has joined the staff of the Graves, Mc 
Cleish & Campbell advertising agency 
of Ne W a ( rk City. 


Brokers to Hear Conklin 
Charles J. Conklin, 
sioner of motor vehicles Will e ft 
rincipal speaker at the meeting of the 
General Brokers Assoc lation ot New 
York City the evening of Jan. 14. 


deputv commis 





President Bassett Hits 
Hearty Optimistic Note 





President 
mens sounds an optimistic note 
message to the field force in making 


an inventory tor 1931. He says: “True | 
humanity, | 


faith in 
faith in its institu- 


optimism is faith; 
faith in the nation, 


tions, faith in yourself, faith in the pres- | 


ent, and faith in the future. 
“False optimism is hope based on de- 
sire. 
“Pessimism is compounded of lack of 
faith in all that true optimism is founded 
upon. 


wish to profit through the misfortunes 
of others. History, that just judge of 
humanity, reads the record and inexor- 
ably records the verdict. 


True Optimism Will Prevail 


“The verdict is, always has been and 
always will be that true optimism is 
justified and its results proven; that 
false optimism cannot last because of 
its unsound foundation; and that pessi- 
mism cannot prevail, but must ever fail 
because of its inherent untruth and 
viciousness. 

“History records that the world prog- 


ressed and was in every way better and 


more prosperous in 100 than in the 
year 1 A. D.; history records that the 
world progressed and was in every way 
better and more prosperous in 1900 than 
in 1000 A. D. History will continue to 
record the progress of the world. This 


record will show the year 2000 in every | 


way better and more 
1900 A. D. 
“It is reasonable to 


prosperous than 


believe and it is! 


Nominees for Directors of 
Detroit Board Announced 


DETROIT, MICH., Jan. 7—J. A 
Grow, manager of the insurance de- 
partment Homer Warren & Co. and 
retiring president Detroit Association 


of Insurance Agents; W. A. Doyle, 
president W. A. Doyle agency, High- 
land Park, and J. L. Dickinson, presi- 


dent Dickinson agency, have been nomi- 
nated for directors of the organization 
for three year terms, and L. K. Hennes, 
local agent; H. L. Newnan, vice-presi- 
dent Detroit Insurance Agency, and R. 
Kk. Paris, president Paris agency, were 
named for two-year terms by the asso- 
ciation’s nominating committee, which 
is headed by Walter Halla, of the 
Kelly, Halla, Peacock agency. Three 
of these hold over from the present ad- 
ministration. There are now seven di 
rectors. The new by-laws call for 
nine Officers wili be chosen by the 
directors following the annual meeting 
Jan. 27. 


| the substance 


It is an acknowledgement of un- | 
belief in self, too often coupled with the | 


| timism by voice and deed; 


| enter if we 





Neal Bassett of the Fire-| wise to believe and most people do be- 
in his | lieve, that 1931 will be in every way 


better and more prosperous than 1930. 
Voice, therefore, your benefit by word 
and act and aid it to come true in fullest 
measure. 2,000 years ago a wise teacher 
and leader of men said: ‘Now faith is 
of things hoped for, the 
evidence of things not seen.’ 
Progress Is Ever Onward 

“Today faith is as then. Today as 
then, true optimism is faith. Thinking 
men must be and are true optimists. 
That individuals have suffered misfor- 
tunes in the past and many have suc- 


| cumbed, and that individuals will suffer 


misfortunes in the future and more will 
succumb, cannot be denied. Such mis- 
fortunes, however hard for the individ- 
uals, are after all individual misfortunes 
and will not, in fact cannot, stay the 
world march of progress and prosperity. 


Should Have Faith in the Future 


“Do not be ashamed of your true op- 
timism and do not be ashamed to ex- 
press it because you fear some pessimist 
may ridicule it and tell you that some 
day he will say ‘I told you so. Have 
courage to make known your true op- 
make known 
your faith in humanity; make known 
your faith in your nation; make known 
your faith in the future; make known 
your faith in yourself; and make known 
your faith that the tide has turned and 
that prosperity has its hand stretched 
to knock . the door and will surely 
but heed it, instead of heark- 
ening to cowardly fear.’ 


Witenes Sites Office i in 


Indianapolis to Practice Law 


C. C. Wysong, retiring Indiana in- 
surance commissioner, has opened a 
law office at 722 Circle Tower building 
in Indianapolis to specialize in the 
practice of insurance law. He gave con- 
siderable time during the week toward 
acquainting his successor, J. C.. Kidd, 
with the duties of the office. In leav- 
ing the office, Colonel Wysong said: 
‘The relationships have been most en- 
joyable, valued friendships have been 
made and I am appreciative of many 
courtesies that have been extended me. 
But,” he added with a smile, “I wouldn't 
take a million dollars for the experi- 
ence nor give a cent to go through with 
it again.” 

It is understood that he has already 
made several company connections and 
will do legal work for all classes of 
insurance. 


Honor certificates have just been 
mailed to all agents who have repre- 
Holdover Members ented the St. Paul Fire & Marine for 
pane ‘ » years or more Thu far 89 have 
[Those who continue on the board] peen sent out and several more will be 
are D. W. Howland, local agent: G. J. | added 
Lieber, resident manager Fidelity & 


Casualty, past president Michigan As 
sociation of Insurance Agents, and P 


B. Bland, president Cadillac agency. 

Mr. Lieber, retiring vice-president, 

' te , ee 
will be guest of honor at the annual 
banquet J. L.. Dickinson, chairman | 
entertainment committee, has arranged 
for a fine vaudeville and musi al pre 
gram. 


Welpton Goes to Albuquerque 
DENVER Jan. 7.—W. E. Welpton, 


| former] with the Underwriters Ad 
justing in Kansas City. has joined the 
Albuquerque N. M.. office of tl Sout! 
western A tment Company. He will 
later open an office for that company 
t R r N. M.. according to C. F 
W ils manager « the mountain de 





Henry L. Rose Suffers 


Heart Complications 


Henry L. Rose, most loyal 
grand gander of the Blue Goose, 
is reported recovering from a re- 
lapse suffered on New Year’s Day, 
when heart complications set in. 
He was injured in a hunting acci- 
dent and a foot was amputated. 
He is a patient in the Mercy 
hospital, Baltimore, where he has 
received hundreds of letters and 
telegrams from members of the 
Blue Goose. 
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 CUSTOM=TAILORED 
OR 
READY-TO-WEAR? 


Custom-tailored advertis- 
ing is made to fit each office’s measurements. 
Ready-to-wear advertising may fit any office’s meas- 


urements. 


Coustom-tailored advertis- 
ing has that planned-for-this-one-office appearance, 


plus real sales-making ability. 


BD eady-to-wear advertising 


always has that try-on look. 


Our representatives do not 
have to be satisfied with ready-to-wear advertising. 
Our Advertising Department is never hegeiet Gam 
when providing the “correct thing” advertising- 


wise. 


Bee it direct-mail, news- 
paper, car card, billboard, poster, window display, 
radio, anniversary, special or unusual advertising— 
each of our representatives is always cordially in- 
vited to consult our Advertising Department about 
insurance advertising, custom-tailored to fit that 


office’s individual requirements. 


NORTH BRITISH 
and 
MERCANTILE INSURANCE CO. 
Limited 
150 William Street 
New York City 
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Henry D. Appleton Dropped 
Dead on Street in Albany 





WAS VERY FAMILIAR FIGURE 





Served the New York Insurance De- 
partment for 40 Years, Retiring 
in April 





H. D. Appleton, who retired as first 
deputy superintendent of insurance of 
New York last April, after 40 years’ 
continuous service, dropped dead on a 
street in Albany Jan. 3. He was 72 
years old. Mr. Appleton’s connection 
with the New York department began 
in 1883 when he was appointed to a 
clerkship by John A. McCall, then su- 
perintendent. Step by step Mr. Apple- 
ton progressed through the various 
grades in the office until he became first 
deputy in 1907, so continuing until his 
retirement in 1930. 


Was a Conspicuous Figure 


He was one of the best known figures 
among the supervising insurance offi- 
cials of the country and long served as 
chairman of the committee on blanks of 
the National Convention of Insurance 
Commissioners. It is a singular coinci- 
dence that his death occurred two days 
after the appointment to the superin- 
tendency of T. F. Behan, who entered 
the employ of the department about the 
same time as Mr. Appleton and who 
succeeded the latter as first deputy nine 
months ago. All deputies are appointees 
of the superintendent, and it was the 
invariable habit of Mr. Appleton to sub- 
mit his resignation to each incoming 
chief. In no instance was the resigna- 
tion accepted or even seriously consid- 
ered, Mr. Appleton’s great familiarity 
with the administrative affairs of the 
office and his thorough going integrity 
making him an indispensable aid. 


Honor Paid Appleton 


At the winter meeting of the National 
Convention of Insurance Commissioners 
in New York last month, Mr. Appleton 
was present and was accorded a signal 
honor. A committee had been appointed 
to prepare a bronze tablet recounting 
Mr. Appleton’s long service. This was 
to be hung in the office of the New York 
department and a photograph taken of 
it, the latter to be given Mr. Appleton 
for his personal use. On that occasion 
Col. Joseph Button paid a eulogy to 
Mr. Appleton for his life and work. 
Others also told of his achievements. 
The deliberations were halted for this 
ceremony of honor to one who had 
filled his office long and well. 


COMPANIES MUST ITEMIZE 
IMPOUNDED PREMIUMS 





Fire companies have been notified by 
Superintendent Thompson of Missouri 
that in preparation of their 1930 reports 
to the department they are to include in 
the gross premium item the impounded 
premiums in the state, but must make 
a separate record of these, dividing the 
item as to fire, tornado, windstorm, 
cyclone and hail amounts. 


Inland Marine 
Scale Now Out 


(CONTINUED FROM PAGE 4) 


the parcel post forms or rates, which 
remain about the same. 

There were 142 companies certified 
as of Dec. 15, 1930, as having signed 
the agreement. These are the vast ma- 
jority of companies with inland marine 
departments operating in the United 
States. It is said that practically all 
the important companies have signed 


up. 
Albert Willcox & Co. is secretary- 
manager of the association. 














Is Retiring 








CHARLES H. COATES 


C. H. Coates, vice-president of the 
National Liberty, Baltimore American 
and Peoples National, has retired from 
active service and is put on the reserve 
officers’ list. He had been connected 
with the National Liberty and its pre- 
decessor, the Germania Fire, for some 
30 years. Mr. Coates entered the old 
western department of the Germania 
Fire in Chicago when E. G. Halle was 
manager. He went through the vari- 
ous positions in the office, having ex- 
perience in both underwriting and loss 
work and then went into the field. 


Took Up Field Work 


He traveled in southern Illinois, then 
Kentucky and West Virginia and was 
given charge later of the five Rocky 
Mountain states with headquarters in 
Denver. He then was called to the 
western department office as executive 
special agent. Later he was made as- 
sistant manager and on the death of 
Colonel Halle became manager. In 
1921 he was called to the home office 
and for eight years has been vice-presi- 
dent. He served as president of the 
old Western Insurance Bureau and was 
president of the Fire Underwriters As- 
sociation of the Northwest. He was 
vice-president of the old conference 
committee of the Western Union and 
Western Insurance Bureau. He was 
vice-president of the Underwriters Ad- 
justing Company, being one of its 
organizers. Mr. Coates is a gentleman 
of the finest brand and has many friends 
who appreciate his talents. 


Pennsylvania Selection Is 
Still an Uncertain Matter 


PHILADELPHIA, Jan. 7—On the 
eve of Governor-elect Pinchot’s naming 
the new insurance commissioner, it is 
reported that James Malone, of the 
Reliance Life of Pittsburgh, has recon- 
sidered his refusal of the post and will 
accept it. However, in view of last 
night’s action of the state senate in de- 
feating’ Mr. Pinchot’s candidate for 
president pro-tem of that body, political 
observers say there is a possibility that 
Richard Beamish, Philadelphia news- 
paperman and protege of Governor 
Fisher, will be appointed. Mr. Pinchot 
was to have named the commissioner 
yesterday, but as result of the senate’s 
action is expected to delay his an- 
nouncement a week. 


Traynor is Advanced 


W. J. Traynor, who has been con- 
nected with the publicity department 
of the North British & Mercantile under 
Manager C. S. S. Miller, has been ap- 
pointed assistant publicity director. 
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“Times Change” 


“Times change and we change in them,” says a Latin Proverb. 


Insurance changes almost daily. Not in its nature, for from 
the first it has been a means whereby the many shared the losses 
of afew. But it has changed materially in its form and forms, in 
its scope and in its service. 


Its probable origin is in marine lines. In its very early days 
it smacked more of gambling than insurance, groups of individ- 
uals being the insurers. These methods gave way to the great 
business of fire insurance as we know it, done chiefly by ‘stock 
companies. They issue policies covering almost every conceivable 
possibility of loss, from a simple dwelling or household furniture 
policy to a complicated cover such as use and occupancy, lease- 


hold interest or other special line. 


Limited at first, insurance now extends its protecting mantle 
over practically every branch of business or industry and society. 
Similarly it passed from the stage of merely assuming risk to com- 
plete advisory service. 


Fire insurance also developed an efficient means of distribut- 
ing indemnity to the public, the agency system, which has con- 
tributed much to the welfare of the insuring public and the 
progress of companies. 


Thus it appears that insurance has changed with the times, 
but the change constitutes a record hardly excelled by any other 


business. 





AMERICAN EQUITABLE ASSURANCE 
CoMPANY OF New YorK 


Capital, $2,000,000.00 


Bronx Fire INSURANCE COMPANY 
OF THE City oF New YorK 
Capital, $1,000,000.00 





BROOKLYN Fire INSURANCE COMPANY 
Capital, $1,000,000.00 
Giose INSURANCE COMPANY 
OF AMERICA 
Pittsburgh, Pa. 
(Incorporated 1862) 
Capital, $1,000,000.00 


INDEPENDENCE FIRE INSURANCE 
CoMPANY 
Philadelphia, Pa. 

Capital, $1,000,000.00 


INDEPENDENCE INDEMNITY COMPANY 
Philadelphia, Pa. 
Capital, $1,250,000.00 


KNICKERBOCKER INSURANCE COMPANY 
or New York 
Capital, $1,000,000.00 


MERCHANTS AND MANUFACTURERS 
Fire INSURANCE COMPANY 
Newark, N. J. 

(Chartered 1849) 

Capital, $1,000,000.00 


New York Fire INSURANCE COMPANY 
(Incorporated 1832) 
Capital, $1,000,000.00 


Repustic Fire INSURANCE COMPANY 
oF AMERICA 
Pittsburgh, Pa. 
(Incorporated 1871) 
Capital, $1,000,000.00 








CORROON & REYNOLD 


Incorporated 


INSURANCE UNDERWRITERS 


Manager 
92 William Street 


New York, N. Y. 
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A. D.T. Property Protection 
Is your 
premium protection 





Typical scene in A. D. T. Central Station where 
watchmen’s coded fire alarm and burglar alarm 
signals are constantly checked. 





Wirs A. D. T. Central Station 
Service to protect your client’s prop- 
erties you can make sure of your 
premium income. Recommend 
positive, complete A. D.T. Protec- 
tion to keep fire losses at a minimum 
and insure the goodwill of your cli- 
ents—an actual “insurance” of your 
premium income. 


A. D. T. Protection will stabilize old 
business and stimulate new busi- 
ness. Approved by the Underwrit- 
ers, it is the highest form of protec- 
tion against fire and theft. Write 
for catalog —fit A. D. T. Systems to 
your clients’ protection needs, and 
watch your income increase. 


__ CONTROLLED COMPANIES OF ——— 





‘AMERICAN. DISTRICT: 
TELEGRAPH COMPANY 














15 SIXTH AVENUE - NEW YORK N.Y. 


1975 











AS SEEN FROM CHICAGO 














INSURANCE STOCK COMMENT 


Commenting on the insurance stock 
market situation, H. W. Cornelius of 
H. W. Cornelius & Co. of Chicago says: 

“Insurance stocks showed a great im- 
provement as the new year started off 
in comparison with the year-end prices. 
There were a number of substantial ad- 
vances made. Offerings dried up as the 
market advanced. The general public 


showed more interest the past week 
than for some time past.” 
* 
NEW PATROL OPENED 
At the invitation of the Chicago 


Board, the newly opened quarters of Pa- 
trol No. 7 of the Fire Insurance Patrol 
of Chicago were visited Wednesday by 
a large number of insurance people and 
others interested in the operations of the 
Fire Insurance Patrol. Patrol No. 7 
is located at 3107 Fullerton avenue. 
* OK Ox 

OLD AGENCY CHANGES TITLE 

With the addition of two new mem- 
bers to the agency, the firm of Klee, 
Rogers, Loeb & Wolff has decided upon 
a change in title to the Associated Agen- 
cies and has decided to operate as a cor- 
poration instead of a partnership. The 
two new members of the agency, 
Adolphe C. Norden and Felix A. Nor- 
den II, became associated with Klee, 
Rogers, Loeb & Wolff the first of the 
year, 

The two Nordens had been operating 
as Norden-Stieglitz & Co., brokers, as- 
sociated with Fred S. James & Co. 

: 


EK. C. PRENTISS BEREAVED 
E. C. Prentiss, head of the loss de- 


partment in Chicago for the Royal and 
the Queen, is bereaved by the death of 
his 24-year-old son, Allen Prentiss, who 
ended his life at the Prentiss home in 


Western Springs, Ill., apparently de- 
spondent after an illness of some time. 
x © 


PLANTS WITH OSBORNE & LANGE 


The First National, running mate of 
the General of Seattle, has been planted 
in the Chicago agency of Osborne & 
Lange. 

*k OK 
R. E, HOEST JOINS FIREMEN?’S 


Rollo E. Hoest, who has been a mem- 
ber of the firm of George Struckmann 
& Co., Chicago local agent, has been 
appointed Cook county special agent for 
the Firemen’s. He is a son of C, A, E. 
Hoest, superintendent of the survey de- 
partment of the Firemen’s. Before be- 
coming associated with Struckmann & 
Co., Mr. Hoest had been engaged in 
Cook county field work for a number 
of years. He will be associated with 
Charles E. Johnson in the Cook county 
field. 

ee ae 


MEMBERSHIP TRANSFER PROPOSAL 


An amendment to the rules is to be 
proposed at the annual meeting of the 
Chicago Board which would make the 
transfer of membership more orderly. 
According to the proposal memberships 
would be posted and would be taken up 
by purchasers in the order in’ which 
they are posted. As soon as a member- 
ship is taken up, the retiring member 
would receive a return of one-half of 
his entrance fee. Those behind the 
measure believe that it would provide a 
more desirable method of transferring 
membership than the present practice of 
hawking the memberships about the 
street. 

a. 
ON WINTER 


TUTTLE HOLIDAY 





C. R. Tuttle, western manager of the | 


North America, is leaving Friday on his 
annual winter vacation. He is headed 
for California where he expects to spend 
six or eight weeks at least. 


* * * 
SWERAZEA GETS LA SALLE 


In addition to coming under the man- 
agement of the North British & Mer- 


cantile in the east, the LaSalle Fire, 
member of the Union Indemnity group, 
will be under the management of the 
North British in the metropolitan ter- 
ritory of Chicago with W. F. Sweazea 
as manager. The Bankers & Merchants, 
affiliated with the LaSalle, is also under 
the management of Mr. Sweazea. 
x * & 


GLIDDEN TO ADDRESS SPECIALS 


J. S. Glidden, manager of the Chicago 
Board, will speak before the Cook 
County Field Club at its luncheon meet- 
ing Jan. 12 in the Hamilton Club, ex- 
plaining details of the board’s new sys- 
tem for collecting agents’ and brokers’ 
balances. This is an innovation of the 
board which became effective Jan. 1, 
and is explained elsewhere in this issue. 


Are Organizing Louisiana 


Ledbetter & Page of New Orleans, 
who recently were appointed general 
agents for the Associated Fire & Ma- 
rine of San Francisco, are now plant- 
ing that company in Louisiana. The 
company is now operating in 19 states. 


Bradshaw & Weil Buy Agency 


The Boone Insurance Agency, Pa- 
ducah, Ky., owned by F. C. Boone, has 
been consolidated with Bradshaw & 


Weil, Paducah. Mr. Boone will be ac- 
tively identified with Bradshaw & Weil. 





INSURANCE STOCK 
QUOTATIONS 




















By H. W. Cornelius & Co., 105 South La 
Salle Street, Chicago, as of Jan 5, 1931, 


Div. per 


Stock Par Share Bid Asked 
A. Lincoln Life... 10 1.20 37 as 
Aetna Cas. ..... 10 1.60 70 75 
Aetna Fire ..... 10 2.00 47 49 
Aetna Life ..... 10 1.20 53 55 
Agricultural .... 25 4.00 85 95 
Amer, Alliance... 10 1.60 20 23 
American, N. J.. 5 1.00 16 18 
Amer. Surety ... 25 6.00 80 85 
Automobile 10 1.20 28 30 
Baltimore Amer. 5 .80 9% 11% 
ae, eee 100 16.00 490 §25 
Brooklyn ....... 5 1.20 9 11 
CAP OTB. - occ vsiare 10 1.50 20 23 
City of N, ¥....38@ 26.060 225 250 
Contl. Assur. 10 2.00 62 67 
Continental Cas, 10 1.60 31 32 
Continental, N. Y. 10 2.40 44 45 
Conn, Gen, Life. 10 1.20 110 120 
Fidelity & Dep... 50 9.00 130 140 
Fidel.-Phenix ... 10 2.60 49 50 
Wire AGGM. ....5. 10 1.60 14 16 
Firemen’s ...... 10 2.20 27 29 
PROMI sci oe 5 1.60 22 25 
Gien Palle ..... 10 1.50 48 50 
Globe & Rutgers.100 24.00 575 610 
Great Am. Fire... 10 1.60 24 26 
PEMTITOR. 6 ccocecs 10 1.20 18 20 
MEMMOVOP .nccscc 10 1.60 28 30 
Harmonia ....;:. 10 1.50 22 25 
Hartford Fire... 10 2.00 55 57 
Htfd. St. Boiler. 10 1.60 52 55 
Home, N. Y..... 10 2.00 32 34 
Home Fire Sec.. 10 Ss 7 &% 
Homestead ..... 10 1.00 16 19 
Independ. Indem,. 5 au 6 8 
Independ. Fire 5 ee 6 8 
Ins. Co. of N. A. 10 *2.00 54 55 
Knickerbocker .. 5 1.50 16 19 
Lincoln Nat. Life 10 2.50 70 75 
Lincoln, N. Y... 10 2.40 27 32 
Merchants, Com. 10 2.00 50 60 
Merchants, Pfd..100 7.00 110 es 
Metropolitan, Il. 10 1.00 8 10 
Mo. State Life... 10 1.20 20 24 
National Cas . 29 1.20 17 19 
National Fire... 10 2.00 48 50 
National Liberty. 5 50 8 91 
National Surety. 50 5.00 48 50 
National Union..100 12.00 160 170 
New Brunswick. 10 1.50 22 25 
New Hampshire. 10 *1.60 44 48 
Northern, N. Y.. 25 4.00 75 85 
North River .... 10 2.00 34 38 

| N. W. National... 25 5.00 87 93 
Peoples Natl. ... 5 50 6 7 
Philadelphia Nat. 10 1.20 15 18 
PROGWIS scence 10 2.00 61 64 
Preferred Acci 20 3.00 42 47 
Prov. Wash. .... 10 2.20 42 44 
Republie Fire 10 2.00 12 14 
ee eee er 10 2.20 18 19 
Springfield ay: 95 1.50 96 103 
St. Paul F. & M. 25 5.00 158 165 
Sun Lif : 100 *25.00 1250 1350 
TPRAVOIOYPS 6 ese 100 24.00 975 1000 
Westchester . 10 2.50 33 37 


*Extra div idend paid. 
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+ AMERICAN 
LIABILITY *, 
SURETY CO. 


CINCINNATI, OHIO 


POLICYHOLDER'S 
SURPLUS »»» 


$1,486,926.61 


“What Sterling Is To Silver" 






Ghe 
This <<] AMERICAN —s Is To 
Emblem LIABILITY Insurance 


W. J. Williams, President 


All Lines of Automobile 
Insurance .. . . . Fidelity 
and Surety Bonds ... . 
Accident and Health’. . . 
General Liability . . . Plate 


Glass . . . Burglary 


Address » » Wy C. Safford, Vice-Pres. and Gen. Mgr. 
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COVERAGES 


EFFECTED activity by the hundreds. 


USE & OCCUPANCY 


AUTOMOBILE 
COVERAGE 

















Insurance Company in the World. 





PATRIOTIC 


INSURANCE COMPANY 


of AMERICA 


HEAD OFFICE 
55 FIFTH AVENUE, NEW YORK 


OSWALD TREGASKIS, President 


WESTERN DEPARTMENT 
WRIGLEY BLDG., CHICAGO 
JOHN F. STAFFORD, Manager 


PACIFIC DEPARTMENT 
SAN FRANCISCO 
C. A. HENRY, General Agent 





It is human nature to trust a company 


that numbers its years of successful 


Anyone who knows insurance does not 


a doubt the strength and stability of the 
TORNADO, Sun of London. Nor need anyone 
RENTS, doubt the soundness and strength of 
LEASEHOLD, he 
EXPLOSION, the Patriotic Insurance Company of 
RIOT and CIVIL America, an allied organization of the 
COMMOTION, Son 
PROFITS AND : 
COMMISSION, 


If you are looking for a rapidly grow- 
ing company to add to your list con- 
sider the advantages of representing 
the Patriotic and remember that—back 
of the Patriotic is the Sun, the Oldest 














| CHANGES IN THE FIELD 





Curtailing Its Field Force 





Western Fire of Fort Scott Decides on 
a Policy of Retrenchment in 
Central West 





The Western Fire of Fort Scott, 
Kan., is reducing its field expense and 
has therefore dispensed with four state 
agents. This policy was decided on prior 
to the death of Vice-President W. J. 
Beggs. The state agents whose services 
are discontinued because of the reor- 
ganization plan are E. A. Roemer of 
Pacific, Mo., E. L. Seneco of Chicago, 

C. Coldiron of Topeka and C. J. 
Lenahan of Cleveland. All these men 
are first-class workers and are recom- 
mended very highly by the Western 
Fire. The matter of filling the position 
left vacant by Mr. Beggs’ death has not 
been taken up by the officers. 





Tanner with the Agricultural 





Well Known Indiana State Agent of 
the Liverpool & London & Globe 
Changes Base 





Frank G. Herman, Indiana state agent 
of the Agricultural, is retiring from ac- 
tive business, arranging to stay in In- 
dianapolis for the rest of the winter but 
will probably travel in the spring. He 
is succeeded by L, E. Tanner, who re- 
signs as Indiana state agent of the 
Liverpool & London & Globe. The 
Liverpool has two state agents in Indi- 
ana, R. C. Walker with headquarters in 
South Bend and Mr. Tanner with head- 
quarters at Indianapolis. Mr. Walker 
will be transferred to Indianapolis and 
another man will be appointed for the 
northern part of the state. Mr. Tanner 
is at the head office of the Agricultural 
at Watertown, N. Y., this week, getting 
acquainted with the officials. His office 
will be at 819 Illinois building in In- 
dianapolis. 





C. P. Carlson 


C. P. Carlson, who has been con- 
nected with the Newark office of the 
Automobile of Hartford, as superin- 
tendent of the local fire department, has 
been appointed special agent of the Au- 
tomobile and Standard for New Jersey, 
succeeding the late F. C. Gieb, who was 
killed several months ago in an automo- 
bile accident. H. M. Matthesen, assist- 
ant special agent, will continue in the 
same capacity. 





Harry Ericksen 


Harry Ericksen, who for the past 15 
years has been a local agent in Ne- 
braska, will become associated as spe- 
cial agent with the Cavanaugh Com- 
pany, general agency at Omaha. In 
addition to local agency experience he 
has spent consiuerable time on loss ad- 
justment work. He is also interested in 
a line of banks in north-central Ne- 
braska. 

Mr. Ericksen will have headquarters 
at Kearney, traveling southwest Ne- 
braska territory. 


R. J. Croffman 


R. J. Croffman, newly appointed spe- 
cial agent in western Pennsylvania and 
West Virginia for the Tokio and Stand- 
ard of New York, will travel out of 
Pittsburgh. For the past eight years 
he had been connected with the Pitts- 
burgh agency of L. A. Burnett & Co., 
prior to which time he was associated 
with the National Union Fire. 


The Public Fire of Newark has opened 


a metropolitan department in New York | 


City at 28 Platt street, which 
under the direction of P. J. 


will be 
Kennedy. 











Lewis Joins Firemen’s Group 





National Liberty Man Is to Travel 
Oklahoma for Four Bassett 
Companies 





John N. Lewis has resigned as Okla- 
homa state agent of the National Lib- 
erty to become state agent in Oklahoma 
for the Milwaukee Mechanics, National 
Ben Franklin, Superior and Concordia 
to succeed Dennis Mitchell, who re- 
cently resigned to take up the study of 
law. Mr. Lewis has traveled Oklahoma 
for 14 years for the National Liberty. 

Mr. Lewis will make his headquarters 
in the Petroleum building in Oklahoma 
City. He will be associated with Harry 
E. Benson, who has been state agent 
in Oklahoma for 20 years for the Fire- 
men’s, Girard and Mechanics. 





J. D. Gooding 


J. D. Gooding, head of the Gooding 
Company, local agency at Lima, O., has 
been made special agent of the Employ- 
ers Fire in Ohio to work with State 
Agent R. W. Jones. Heretofore the 
Employers Fire had two state agents, 
W. H. McGervey, Xenia, and Mr. Jones. 


Mr. McGervey recently resigned. The 
Ohio field men cover West Virginia 
also. 


Follow Chicago Board Plan 


BOSTON, Jan. 7—The special com- 
mittee of the Boston Board which has 
been remodeling the constitution and 
by-laws of the organization with a view 
to better enforcement of rules govern- 
ing rates and excess commission viola- 
tions, is using the Chicago Board plan 
more or less as a model. One of the 
outstanding features has been the sug- 
gestion of a membership fee, at first set 
at $1,000, and the past week reduced to 
$500, to be used as a deposit from which 
may be collected any penalties assessed. 
Another feature planned is to make the 
board’s manager the sole authority to 
receive and investigate complaints, with 
further power to assess penalties, thus 
removing much of the personal element 
from such cases. Details are being 
worked out, although agreement was 
reached in committee on several major 
features. It will be two weeks or more 
before the matter can be put in shape 
to be taken before the whole board for 
consideration. 


Liberty Fire Changes 


LOUISVILLE, Jan. 7—Glenn R. 
Eudaley, formerly business promotion 
manager of the Liberty Fire of Louis- 
ville, has been made assistant secretary. 
There were no other changes in officers. 

The Liberty Fire has taken over the 
business of MacPherson & Son, an old 
Louisville agency. W. Y. McPherson 
becomes a solicitor in the Liberty Fire 
office, while F. R. MacPherson, a field 
man, who was never active in the 
agency, has withdrawn. Adolph Reut- 
linger, vice-president of the Liberty 
Fire, stated that deals were pending 
whereby the company woud probably 
take over another non-board agency at 
once, and some others later. 


Ask Missouri Rehearing 


Attorney General Shartel of Missouri 
has asked the Missouri supreme court 
for a rehearing on the question of as- 
suming jurisdiction over the distribution 
of refunds on premiums collected in Mis- 
souri between Nov. 15, 1922, and Aug. 
1, 1929. On Dec. 15 the court en banc 
declined to assume jurisdiction, claim- 
ing that its jurisdiction in the rate case 
ceased with the ending of the April, 
1926, term. 


The Associated Indemnity of San Fran- 
cisco is now licensed in 22 states. Its 
most recent one is New Jersey. 
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Rochester Board to Throw 
Trade to Stock Patrons 





IN RECIPROCITY MOVEMENT 





National Association Anticipates Similar 
Action by Other Boards Before 
Nashville Meet 





The Underwriters Board of Roches- 
ter, N. Y., has called on the National 
Assoc iation of Insurance Agents for a 
list of national advertisers whose values 
are protected by stock fire insurance. 
The Rochester board will undertake to 
induce its members and their families 
to trade with these patrons of stock fire 
insurance in furtherance of the reci- 
procity movement inaugurated by the 
National association. 

This resolution of the Rochester board 
will be submitted at the mid-year con- 
ference of the National association at 
Nashville in March and it is expected 
that by that time other local boards will 
have taken similar action. 

The National association points out 
that the necessity for prompt action ex- 
ists because of the action of the Chrysler 
Motor Corporation in placing its entire 
line in mutuals which have used the 
corporation’s patronage of mutualism 
for propaganda purposes. 

The Rochester board also embodied 
in the resolution a memorial that the 
practice of stock company representa- 
tion in offices representing assessment 
companies be stopped and that reinsur- 
ance of assessment companies by stock 
companies be discontinued. Further- 
more the board condemns the practice 
of rating bureaus furnishing rates and 
forms to assessment comp2nies. 


New Orleans Agents Are 
Concerned Over Dock Line 
NEW ORLEANS, Jan. 7.—Commis- 


sioners of the port of New Orleans 
have entered into an insurance-sprinkler 
contract with F. R. Cruickshank & Co. 
of New York City. The board now car- 
ries $10,000,000 fire insurance on the 
docks, written direct through two New 
Orleans agencies. Under the new plan 
Cruickshank & Co. will handle the in- 
surance and are expected to name a 
New Orleans office as their representa- 
tive. A double-deck sprinkler system on 
those wharves and sheds not now so 
protected will be installed within the 
next six months. A tentative estimate 
of $1,750,000 as the cost of installation 
has been made by the board's engineers. 

Agents are stirred up over the mat- 
ter. The agents insisted that they 
be allowed 10 percent commission for 
signing the policies, a suggestion de- 
clined by the brokers who held that 5 
percent would be ample compensation, 
and that the agents could take or leave 
it as they saw fit. 

The sprinkler equipment will be one 
of the most extensive of its kind in the 
country, requiring close to 300 miles 
of piping. The cost of the services 
will likely reach $1,250,000. Cruikshank 
and Co. are reputed to make a specialty 
of handling sprinklered risks and to 
control a considerable number of lines 
of such character both in the United 
States and in Canada. 


Mountain Field Club Elects 
DENVER, Jan. 7—Henry F. Evans 


of Cashman & Evans, general agents, 
was elected president of the Mountain 
Field Club at the annual meeting Mon- 


day. A. J. Lehwaldt, America Fore, 
was chosen vice-president and L. Allen 
eck, Allen Beck Agency, was _ re- 


elected secretary-treasurer. 


Holdings of Home, Ark., Companies 


State Bank Commissioner Taylor of 
Arkansas gives the holdings of the 
Home Life, Home Fire and Home Acci- 


dent in the closed American Exchange 


Trust Company of Little Rock as fol- 
lows: Home Life $145,875, Home Fire, 
$101,475, Home Accident $152,650. 
Caldwell & Co. had $62,500. 


HOUSTON PETITION FILED 
IN CHICAGO MAYOR RACE 





T. J. Houston of Chicago, well known 
independent adjuster and formerly in- 
surance superintendent, filed his peti- 
tion for the Republican mayoralty 
nomination in his city this week. He 
is president of the Medinah Athletic 
Club, past potentate of the Medinah 
Temple and is now deputy imperial po- 


tentate of the imperial council. He was | be able to leave the hospital the first 


formerly chairman of the Chicago city 
civil service commission. Royal N. | 


Allen, one of the prime supporters of | 


the Houston movement was formerly 
secretary of the Illinois Insurance Fed- 
eration. 


WALTER WILLIAMS STAGES 
REMARKABLE RECOVERY 





W. D. Williams of Rockford, IIL, 
western manager of the Security of New 
Haven group, who underwent an opera- 
tion in Rockford hospital, is showing 
steady improvement and will probably 


| 





part of the week. He is staging a fine 
recovery. 


Field & Cowles Changes 


BOSTON, Jan. 7—The well known 
Boston agency of Field & Cowles an- 
nounces the admission to partnership 
as of F. A. Bailey, P. T. Barber and 
W. C. Small. Mr. Bailey has been with 
the firm since 1908. Mr. Barber is a 
graduate of Dartmouth and has special- 
ized in marine accounts, joining the 
office in 1919. Mr. Small has been in 
the agency office since 1911 and has 
specialized in casualty accounts. 

















Le Roy 





You Rarely See Our Name 


In the News Columns 


Organized 1848 


We usually have to 


We don’t move to a new insurance district. 
ARE the insurance district in LeRoy. We don’t 
announce new officials and new department 
heads very often. Our folks mostly stay put, so 
that they become acquainted with you and you 
become acquainted with them. 


We don’t often tell about startling new plans 
for making you rich. In our 83 years of experi- 
ence, we have learned that most revolutionary 
discoveries don’t work. Instead, we try out new 
policies quietly, iron out 
them to our agents ripe, right, and ready. 


“the bugs,” 


Believe it or not, Ohio Farmers agents like our 
way of doing business. 


OHIO FARMERS 
INSURANCE CO. 


The Ohio Farmers Insurance Company owns and operates the Ohio 
Farmers Indemnity Company, a casualty insurance running mate. 





The Ohio Farmers Insurance Company does not 
often figure in the news. 
pay to get our name in. 


WE 


and give 


Ohio 
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Experience 
at your service 


Kxperience in a business is essential to its 
success. In making accurate, dependable ap- 
praisals, broad and div ersified experience is 
imperative. 


The Lloyd-Thomas organization has had just 
that type of experience gained through years 
of training in dealing with valuation prob- 
lems. The integrity, reputation, progressive- 
ness and experience of the Lloyd-Thomas 
Company has been thoroughly tested. Our 
appraisals have stood the test of adjusters, 
bankers and the government years after the 
original appraisal was made. 


In recommending an appraisal to your client 
think of our experience and then insist upon 
a Lloyd-Thomas appraisal. 


“WHAT IS AN APPRAISAL? — It is a lete classified 1 

of insurable property (except stock, merchandise and raw Fn = 
Each item of property is valued at today’s cost to replace new. The 
— ¢ eaene depreciation is determined and the sound insurable 
value is given. 





“ITS ADVANTAGES—Ist—It discovers insurable values that have 
long been written off the books through unscientific depreciation— 
2nd—It gives the agent, the assured, and the companies value facts of 
property. 8rd—It makes for adequate insurance protection, for in 
nearly every instance it calls for additional insurance.” 





The |loyd-Ihomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES, 


Sh L 
CRePRAISAL\€) ENGINEERS > 
APPRAISAL -\G/ ENGINEERS 





4411 Ravenswood Ave., Chicago 
120 Broadway, New York 


Cincinnati Cleveland Detroit Indianapolis 
St. Louis Milwaukee Pittsburgh Memphis 
Denver Toronto Minneapolis Kansas City 
Washington Los Angeles Atlanta Des Moines 
Birmingham Omaha Berlin London 






















































New York UNDERWRITERS 
INSURANCE COMPANY 


CAPITAL $2,000,000 


A. & x H. STODDART, General Agents 


100 William Street . - - - New York City 





FIRE - AUTOMOBILE - WINDSTORM 
BUSINESS INTERRUPTION INDEMNITY 























NEWS OF THE COMPANIES 














Bassett Gets Fidelity Union 





Fire Business of Dallas Company Rein- 
sured in Firemen’s—Casualty in 
Commercial Casualty 





Announcement is made that the Fi- 
delity Union of Dallas, recently organ- 
ized through the combination of the Fi- 
delity Union Fire and the Fidelity Un- 
ion Casualty, has become affiliated with 
the Firemen’s of Newark, its fire busi- 
ness being reinsured in the Firemen’s 
and its casualty business in the Com- 
mercial Casualty. President Carr P. 
Collins of the Fidelity Union informs 
agents that his company is continuing 
to write business, but all of its liability 
is automatically reinsured in the Fire- 
men’s and the Commercial Casualty. 
Mr. soggy according to the an- 
nouncement, is “left in charge of the af- 
fairs of the Fidelity Union and of the 
affairs of the Firemen’s as they are af- 
fected by this matter.” In a bulletin, 
President Neal Bassett of the Firemen’s 
announces that the Dallas office will be 
maintained under President Collins with 
“increased facilities.” 

Preliminary negotiations were con- 
ducted last year contemplating the af- 
filiation of the Fidelity Union with the 
America Fore fleet but the transaction 
was not completed. Last month the 
Fidelity Union Fire amended its charter, 
changing its name to the Fidelity Union 
and increasing its capital stock to $1,- 
000,000. The amendment represented 
the taking over of the Fidelity Union 
Casualty. 

Strikes at Propaganda 


“Every agent knows,” President Col- 
lins stated in his bulletin, “that for some 
time there has been a campaign of in- 
sidious propaganda directed against the 
small and independent insurance com- 


panies. In spite of this campaign the 
Fidelity Union agents have remained 
loyal. 

“The Fidelity Union companies are 


sound, and have been sound through all 
the years. However, with conditions as 
now existing, we feel that we are not 
justified in continuing to assume the re- 
sponsibility of writing fire and casualty 
lines. For some years there has been a 
definite trend towards group operations, 
with the result that today more than 
80 percent of the total fire and casualty 
business in the country is being trans- 
acted by the large groups. We there- 
fore feel we owe a definite obligation to 
our policyholders and to the hundreds 
of agents, who have so long and loyally 
supported us, as well as to our stock- 
holders to conform to the present eco- 
nomic | conditions and join with a large 
group.’ 

The Firemen’s does not purchase the 
Fidelity Union but it will operate under 
its control in a manner similar to the 
Capital of New Hampshire. The Fire- 
men’s owns all the other companies in 
the group except these two. 


Eagle Gets Essex Fidelity 


F. W. Fort, general manager of the 
Eagle Fire of Newark, announces the 
consummation of the merger of the Es- 
sex Fidelity & Plate Glass of Newark 
with his company. The Essex Fidelity 
is one of a group of companies organ- 
ized by Lippman & Lowy of Newark 
several years ago, the other companies 
being the Essex Fire, Ajax Fire and 
Sussex Fire of Newark, all of Pe o8e 
are now under the control of the Eagle 
lire. 

The Essex Fidelity was organized 
with a capital of $150,000 and now has 
a surplus of about $125,000. The mer- 
ger has been effected bv the exchange 
of four shares of Essex Fidelity for one 


Western & Southern Plans 





Is at Present Appointing Agents That 
Represent the American 
Liability & Surety 





The Western & Southern Fire, of 
Cincinnati, just organized by the West- 
ern & Southern Life interests, is now 
appointing agents and getting under 
way. The agency plant will duplicate 
largely the American Liability & Surety 
plant in states where that company is 
now operating: Ohio, Indiana, Illinois, 


Missouri, Kentucky, Michigan, West 
Virginia, New Jersey, Tennessee and 


Pennsylvania. The special agents of 
the American Liability will serve also 
the fire company and both companies 
will be operated from the same office 
under the direction of W. C. Safford, 
executive vice president. The company 
expects to develop a general fire busi- 
ness, writing all lines usually written by 
fire companies. 





Dissolve Western Department 





Chicago Office of General of Seattle is 
Reduced to a Cook County 
Branch 





The department of the General of 
Seattle located in Chicago, which han- 
dled the company’s business in seven 
states, has been reduced to a Cook 
county department, all of the states for- 
merly reporting to Chicago now report- 
ing to the home office. C. W. Davis, 
who has been manager of the western 
department, is retained in Chicago as 
Cook county manager. His first assis- 
tant is G. H. Morrish. The states over 
which Mr. Davis formerly had super- 
vision for the General Casualty have 
also been removed from the manage- 
ment of the Chicago office. 

The western department of the Gen- 
eral has been located in Chicago for 
about seven years. For some time the 





Local Agency Wanted 


Will pay cash for good Agency in a pro- 
gressive community. 
Write, giving particulars and price. 


P. D. Worgess 
Lapeer, Michigan 








DISTRICT AND COUNTY REPRESENTATIVES 


By Manufacturer of Equipment used by Highway 
and Street Departments of Counties and Cities, 
Commission basis, no investment required. Wide- 
awake agents everywhere will find this a profitable 
side line. Write fully and promptly stating terri- 
tory desired. Address $-30, The National Under- 








writer. 
Fire Underwriter in General Agency and 
Home Office of Fire Insurance Company. 


State experience, age, salary expected and 
Address S-38, The Na- 


tional Underwriter. 


give references. 








SITUATION WANTED 


As Manager, Assistant Manager or Special 
Representative in Chicago and Cook County. 
insurance experience. Married. 


Address S-36, The Na- 


20) years 
Best references. 


tional Underwriter. 








Outright or part interest in a_ small 
agency in Chicago handling general in- 
surance. Give full details. Address S-37, 


The National Underwriter. 
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company has been undecided as_ to 
whether to continue the office. If it 
were continued, it would necessitate 
much expansion in office space and per- 
sonnel. Final arrangements for the dis- 
solution of the western department were 
completed during the recent visit to Chi- 
cago of Vice-President Hall of the Gen- 
eral and Vice-President Beyer of the 
General Casualty. The states formerly 
handled by the western department were 
Ohio, Indiana, Missouri, Maryland, Min- 
nesota, Illinois and Wisconsin. 

The quarters occupied by the western 
department at 300 West Adams street, 
will be retained temporarily at least for 
the Cook county department. 





Advancements in the Atlas 
and Albany Are Announced 





Incidental to the retirement of H. H. 
Ray as deputy manager of the Atlas 
and of T. H, Palache as San Francisco 
manager, a number of advancements in 
the Atlas have been announced. 

G. C. Wallingford, formerly branch 
secretary, now becomes United States 
secretary, while James McFadden, for- 
merly general agent, now has the title 
of secretary in the New York office. 
T. F. Myring also has the title of secre- 
tary. He was formerly superintendent 
of special risks. 

In the Chicago office R. F. Wolters- 
dorff, formerly a general agent, becomes 
secretary under E. M. Schoen, who is 
in charge of the western department. 
A. S. Hall assumes the title of assistant 
secretary instead of assistant general 
agent. 

In the San Francisco office, as has 
been announced heretofore, H. R. Jack- 
son succeeds Mr. Palache and A. J. 
Penfield has the title of secretary instead 
of branch secretary. 

Mr. McFadden, who formerly held the 
title of general agent of the Albany, run- 
ning mate of the Atlas, now becomes 
vice-president of that company. Mr. 
Woltersdorff becomes branch secretary 
instead of assistant secretary of the Al- 
bany. 





May Liquidate Seattle Company 

SEATTLE, Jan. 7.—Liquidation of 
the Washington Fire & Marine of Se- 
attle is foreseen in a statement of Stuart 
G. Thompson following the meeting of 





the executive board of Washington Se- 
curities Corporation, holding company 
of the fire carrier. 

Economic conditions make it ex- 
tremely difficult to make progress with 
the company at this time. The company 
was organized in September, 1929, with- 
out promotion expense and the entire 
assets of the company are either in cash 
or securities. Liquidation of the Wash- 
ington Insurance Securities Corporation 
will not be undertaken at this time, al- 
though it is planned that eventually the 
corporation will dissolve when details 
connected with the liquidation of the 
Washington Fire & Marine have been 


| completed. 


The Stuart G. Thompson-Elwell Gen- 
eral Agency will continue under the 
management of Mr. Thompson, presi- 
dent, and Mr. Elwell, vice-president. 

The business of the Washington F. 
& M. is reinsured in the Hartford Fire. 
It is estimated that the company can 
be liquidated and the entire amount of 
the original investment with interest be 
returned. 





Freeman, Loose Advanced 
by the Great American 


Llewellyn Freeman and John G. 
Loose have been appointed secretaries 
of the Great American. Mr. Freeman 
joined the Great American in 1925 and 
was made assistant secretary two years 
ago. He is in charge of the underwrit- 
ing in southern territory. 

Mr. Loose joined the Great American 
in 1907 and has filled various positions 
in the office and in the field. In April, 
1930, he was appointed manager of the 
loss department at the home office. 





Checking Up Liberty’s Securities 


DAYTON, O., Jan. 7—Examiners 
from the state insurance department are 
at the home office of the Liberty of 
Dayton checking up its securities fol- 
lowing the criticism made in the recent 
examination. The new owners of the 
company headed by Darby A. Day of 
Chicago stated that they would send 
back to Dayton securities acceptable to 
the department. J. B. McCutchan of 
Chicago, vice-president, has been in the 
city and it is understood that he has 
put in assets which the officials believe 
will comply with the Ohio demands. 





VIEWED 


| 











NATIONAL AGENCY MEMBERSHIP 


Six of the 38 state agents’ associations 
of the country recorded membership 
gains of from 42 percent to 151 percent 
since Sept. 1, 1927, at which time was 
initiated the five-year development pro- 
gram of the National Association of 
Insurance Agents. The present mem- 
bership of the parent organization is 
now 11,797, as against the high mark 
of 12,298 reached at the beginning of 
the present fiscal year. Exactly 1,350 
new members are required if the asso- 
ciation is to attain the quota set for 
Aug. 31 next. President Goodwin urges 
that an intensive drive to reach the de- 
sired goal be initiated at once and warns 
against deferring the movement until 


the more “convenient season,” which 
never arrives. 
Mr. Goodwin, it is stated, intends 


leaving his home in San Diego shortly 
and will make his headquarters in the 
east during the spring, thus enabling his 
attendance at as many of the state asso- 
ciation meetings as is possible. He is in 
demand as a speaker. While it will be 
impossible to accept all of the invita- 


tions extended, he hopes to comply with | 


most of them. 
xk ok x 
INTEREST IN THE EVENT 
Insurance men will be interested in 


the announced passing of control of the 
Manufacturers Trust Co., of New York, 


ao Ry GEORGES 4. WATSON =e 





FROM NEW YORK 


eats oi 





to a Wall street group, and the intended 
assumption by Gibson of the 
presidency. It will be recalled that 
some years ago the sensational rise in 
the market value of the stock of the 
National Liberty, followed the securing 
of its control by interests allied with 
the trust company and the general sub- 
stitution of stock of the Manufacturers 
Trust for that of other corporations 
previously had in the portfolio of the 
insurance company. At the close of 
1928 the National Liberty held 62,918 


shares of Manufacturers Trust stock 
then market value of which was 
$19,001,236. 


* * * 
GOES WITH AMERICA FORE 
Frederick Myers, who has become 
identified with the general cover depart- 
ment of the America Fore companies 
with headquarters in New York City, 
had been connected with Marsh & Mc- 
Lennan for years and more recently 
with the local brokerage house of W. 
W. Vincent & Co. His duties in his 
new post will be the soliciting and serv- 
icing of general cover business in the 
fire line. 
* * x 
PLANS FOR MID-YEAR MEETING 


The mid-year meeting of the National 
Association of Insurance Agents in 
Nashville will be held at the Hotel Noel 
the week of March 16. This is a com- 
paratively new hotel. 
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Are You Making the Most of 
the Sidelines? 


OU will find P. F. & M. fully 
alive to the possibilities of the 
so-called “sideline” policies and en- 
gaged in a serious program to help its 


agents develop this desirable business. 
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Dole System Would Reduce Standard 


Economist W. B. 
ELERS, 


the TRav- 
who it can be said with all pro- 
and of the 
informed men of the 
that of 
doles given to persons out of employ- 
the 


SAILEY of 


priety conservatism is one 
best 


country, 


his type in 


declares any system 


ment would endanger American 
standard of living. 

Dr. BAILEY 
unemployment 
brought by factors 
control of business. The 
tem of doles, in his opinion, has brought 
upon that nation a heavy burden with 
no compensating returns. 

Prof. 
what might be done toward getting on 
He 


that the 
conditions 


believes present 
been 
the 


English sys- 


have 


about beyond 


BAILEY gives some advice as to 


a more solid footing. suggests, 


first, off their 
a bank bal- 


can start buy- 
This will mean a return of 


that people should pay 
debts and then accumulate 
By that time they 
again. 


ance. 
ing 
good times. He calls attention to the 
fact that bank 
bank deposits are already 
In that 


says: 


balances and savings 
showing an 
increase. connection 


BAILEY 


Professor 


“When business is active, 
ment, 


the govern- 
national, state, and 
look ahead that 
when normal business begins to slacken 
public improvements can be undertaken 
at once, it is said. The present is termed 
a good time for making repairs, for 
attending to upkeep, and for building a 
home.” 


including the 


municipal, should so 


Need for Real Leadership 


GREAT insurance leaders must act with 
captains in other prominent activities in 
attempting to solve the economic problems 
confronting not only our country but the 
entire world. There is need not only for 
political but industrial and social leader- 
As was pointed out by speakers at 
the annual meeting of the ASSOCIATION OF 
Lire INSURANCE 


ship. 


this is a 
age. We 
mechanism of 


PRESIDENTS, 
and industrial have 
mastered to a nicety the 


There been 


machine 


production. has in evidence 


in this field great leaders. We have failed 
in the of distribution. The 
economic curve has been too sharp, down- 
ward and upward. The great problem to- 
day is how to make lean years less lean. 


mechanism 


If we can keep the economic curve more 
level and reduce its angularities we will 
have accomplished much. Undoubtedly 
the insurance generals in all its depart- 
ments will be needed in this day when 
the economic curve has been sharply 
depressed. 


How Science Can Help 


Dr. R. A. MiLirkAn of Pasadena, the 
well known physicist and scientist, in his 
address before the AssociATIon oF LIFE 
INSURANCE PRESIDENTS said that science 
could be made available to 
companies, especially having them 
reach logical conclusions as to the pos- 
sible permanency of some investments. 
For instance, he said that science could 
fairly well forecast the possible sub- 
stitution of some product or process for 


insurance 
in 


certain kinds is 
based on the present use of a product 
or some Will this likely be 
supplanted something else? Will 
the copper wire for example be rele- 
gated to the dump heap and wireless 
be universally employed? It is here, he 
said, that science can assist insurance 
in gauging the permanency of invest- 
ments in certain Its 
well 


another. Industry of 


process. 


by 


enterprises. aid 


should be worth while. 





Mr. Preston had been for some years 
in the home office of the New Hamp- 
shire Fire before being made special 
agent. 

Herman W. Schmeman, head of the 
Schmeman & Sons agency, who has 
represented the National Liberty in De- 
troit for 35 years, was one of the found- 
ers of the Good Fellows Association, 
an organization of former newsboys 
which each year sells newspapers for 
one day in order to collect funds to 
provide Christmas cheer for children 
who would otherwise be overlooked. 
Mr. Schmeman made one of the largest 
records among the scores of old news- 
boys this year, selling the most news- 
papers and turning in $6,780.59. 

G. D. Long, 57, one of the organizers 
of the Insurance Agents’ Association of 
Kansas City, died at a Kansas City, 
Kan., hospital. He had been in the in- 
surance business since 1900, before 
which time he was in newspaper work. 


John E. Jones, Topeka, well known 
Kansas_insurance man, died there last 
week, He was vice- -president and a di- 
rector of the Preferred Risk Fire from 
1922 to 1929, when he resigned to go 
with the insurance department. He was 
secretary of the Kansas Casualty of 
Wichita in 1920-1921. He was with the 
department as special examiner from 
1909 to 1920. Mr. Jones served as a 
member of the legislature in 1917-1919 
and was chairman of the insurauce com- 
mittee in 1917. 


Funeral services for Irvan Necker- 


man were held Wednesday from his 
home in Pittsburgh. Mr. Neckerman 
was 82 years of age. He was born in 


the Lawrenceville section of Pittsburgh 
and his family was prominent in that 
community. He started with the old 
Humboldt Fire and in May, 1898, was 
elected manager of the Pittsburgh Un- 
derwriters, continuing in charge until 
February, 1912. He retired from busi- 
ness and for several years lived near 
Annapolis, Md. He returned to Pitts- 
burgh in 1918. 


Calvin A. Palmer, Michigan commis- 
sioner of insurance from July 1, 1911, 
to July 1, 1913, under Governor Chase S. 
Osborn, and since identified with the 
business both from the company and 
agency standpoint, has been appointed 





York and John J. McDonald, Jr. of Du- 
luth. Dora McDonald was a particular 
companion of her father. On his trip 
through the Orient she accompanied him 
and figured extensively in the book of 
travel that he got out for private cir- 
culation on his return. 

Thomas Lloyd, electrical inspector of 
the Pacific Board in Montana, was mar- 
ried to Miss Frances Gormley of Mis- 
soula, Mont. On their return to Butte 
from a honeymoon trip, the staff of the 
Butte office of the board and also for- 
mer employes and their wives gave a 
dinner-dance in their honor, 

F. W. Merigold of 
special agent in 
companies represented by Manager 
George O. Hoadley of San Francisco, 
died suddenly in a hospital at Spokane 
from complications which followed an 
emergency operation. Mr. Merigold be- 
came ill while in Billings and was taken 
to Spokane for treatment. He was 65. 

D. G. Kingsland, the past year under- 
writer for the Indiana Insurance Com- 
pany of Indianapolis, has resigned and 


Mont. 


for the fire 


Kalispell, 
Montana 


is returning to his former home in 
Pittsburgh. Before going with the In- 
diana, Mr. Kingsland was an_under- 


writer for the National Union. His suc- 
cessor has not been selected by the In- 
diana as yet. 


E. S. Olmsted of Des Moines, his 
wife and daughter are leaving this week 
for California where, with friends, they 
will start on a tour of the Orient. Mr. 
Olmsted is head of the general agency 
of Olmsted, Inc. 


I. S. Oberbrunner, partner in D. Jan- 
kau & Co., one of the oldest agencies in 
Cleveland, died there last week. Mr. 
Oberbrunner was associated with his 
brother-in-law, David Jankau, who is 
still active in the insurance business at 
the age of 84. Mr. Oberbrunner had 
been ill for some weeks. 


Harry R. Tyler, who has been con- 
nected recently with the Lumberman’s 
of Philadelphia, died at his home in EI- 
mira, N. Y., after an illness of many 
months. He was for many years New 
York state agent of the American Cen- 
tral and later became associated with 
Valentine, Ittner & Poggenberg, Brook- 
lyn agents. 
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FIRE INSURANCE NEWS BY STATES 


12. The legislature will be called on to | 





OHIO AND WEST VIRGINIA 


| 








Seeks Ohio Retaliatory Law 


Abolition of Tax on Unearned Pre- 
mium Reserve and on Annuities 
Also Recommended 





Adoption of a retaliatory law in Ohio, 
abolition of the tax on the unearned 
premium reserve of fire and casualty 
companies and abolition of the tax on 
annuities are recommended in the re- 
port of the insurance committee to the 
governor’s taxation committee in Ohio. 

The committee shows that in’ 1927, 
Ohio companies would have saved $440,- 
941 if Ohio had no tax on premiums 
collected by foreign insurance com- 
panies, operating only under a _ recip- 
rocal and retaliatory tax law. In 1928 
the Ohio companies would have saved 
$575,435 and in 1929 they would have 
saved $366,853. ; 

In support of the recommendation 
that tax on unearned premium reserve 
be abolished, the committee points out 
that reserves of life insurance companies 
are not taxed, being considered by the 
Ohio supreme court as a legal debt 
necessary under the insurance laws and 
returnable at all times on cancellation 
of insurance. 


Disadvantage to Ohio 


Because these reserves have been sub- 
ject to tax, they have been placed in 
non-taxable securities which, according 
to the committee, places the Ohio com- 
panies at a disadvantage with foreign 
companies inasmuch as foreign com- 
panies are able to invest reserves in 
securities yielding a higher return. Re- 
moval of this tax, the committee be- 
lieves, would greatly stimulate insur- 
ance operations in Ohio. 

Because annuities have been taxed, 
residents of Ohio have purchased 
smaller proportions than in other states 
where there is no tax on this property 
or where the tax is nominal. Further- 
more inasmuch as income settlements 
under all life insurance policies can be 
construed to be annuities a good many 
policyholders have not availed them- 
selves of the opportunity of leaving their 
insurance on an income basis. 

C. Vivian Anderson is chairman of 
the insurance committee. 





Many Attend Beggs Funeral 





Insurance Men Well Represented at 
Interment of Western Fire Official 
at Cincinnati 





A number of insurance men were 
present in Cincinnati last Friday when 
the body of W. J. Beggs, vice-president 
of the Western Fire of Ft. Scott, Kan., 
was interred there. H. R. Manchester, 
Fred B. Ayer and S. J. Horton of 
Cleveland were present as representa- 
tives of the Cleveland Insurance Board. 
Secretary J. H. Schweer represented the 
Cincinnati agents. E. J. Bundenthal of 
Dayton, C. C. Corry of Springfield, J. 
F. Ankenbauer of Cincinnati and Secre- 
tary W. H. Tomlinson of Columbus 
represented the Ohio Association of In- 
surance Agents. 

In years past Mr. Beggs had held the 
offices of secretary, vice-president and 
president of the Cleveland Insurance 
Board and it was due to the high regard 
fot him that a special delegation was 
sent to Cincinnati. Mr. Beggs helped 
reorganize the old Cleveland Fire In- 
surance Exchange into the Fire Insur- 
ance Club which later became the In- 
surance Board of Cleveland. 

Over 30 years ago he was a stenog- 
rapher in the Ohio insurance depart- 





ment, later entering the Ohio field as 
special agent for Aetna and _ subse- 
quently becoming special agent for the 
Continental in Ohio. He then became 
manager of the Cleveland Fire Insur- 
ance Exchange and subsequently vice- 
president of the James & Manchester 
Agency, which position he resigned in 
1926. After liquidating the Ohio Motor 
Mutual for the Ohio insurance depart- 
ment he left in 1927 to become vice- 
president of the Western Fire. He was 
prominent in the Ohio Association of 
Insurance Agents. 


Unearned Premiums Taxable 





Wheeling Fire Must Pay Assessment 
According to West Virginia County 
Court’s Decision 





WHEELING, W. VA., Jan. 
“Unearned premiums,” claimed by the 
Wheeling Fire to be exempt from taxa- 
tion, were held to be taxable in an opin- 
ion handed down by Judge J. B. Som- 
merville of the Ohio county circuit 
court. The company had appealed to 
the circuit court from the ruling of the 
Ohio county board of review and equal- 
ization. 

The jurist’s opinion, if it withstands 
the test of an anticipated appeal to the 
state supreme court, will have a far- 
reaching effect. Counsel for the insur- 
ance company, in argument some months 
ago before the court, held the taxation 
of the unearned premiums as certain to 
prove the deathknell of insurance com- 
panies in West Virginia. 

“The money claimed, as exempt from 
taxation, is not ‘indebtedness’ which the 
petitioner ‘owes to others as principal 
debtor’ within the meaning of Section 
67 of Chapter 29 of the code of this 
state,” wrote Judge Sommerville in his 
opinion, “and, therefore, the petition 
may be refused.” 

Assessor K, G. Sailer first questioned 
the company’s right to deduct a sum 
of $443,721, as unearned premiums as 
of Dec. 31, 1929, and made a return 
against the Wheeling Fire for that ad- 
ditional amount. He was supported by 
T. C. Townsend, state tax commis- 
sioner. The board of review and equali- 
zation also authorized the return as 
made by the assessor although the 
counsel for the Wheeling Fire held the 
step illegal. 


— 





To Shave County’s Line 


Mahoning county, O., which has been 
carrying $2,159,700 insurance on _ its 
buildings, including $1,785,000 on fire- 
proof and semi-fireproof buildings, will 
reduce its policies about 80 percent in 
1931. Youngstown is the principal city 
in the county. 


Cleveland Shoe Loss Adjusted 


Adjustment of the Whitney-Roth 
Shoe Company loss in one of Cleve- 
land’s major fires, Dec. 20, has been 
completed, according to E. E. Heasley, 
Jr., manager of the Underwriters Ad- 
justing. The case was handled by both 
the Underwriters Adjusting and the 
Western Adjustment. Contents of the 
building, owned by that company, had 
a loss of approximately $125,000. The 
building, owned by Alva Bradley, suf- 
fered a loss of about $40,000. 


Ohio Legislature Meets 


COLUMBUS, O., Jan. %.—Faced 
with one of the most important sessions 
in many years, the Ohio legislature met 
Monday and organized. Governor-elect 





George White will be inaugurated Jan. ! 





frame a new tax system for the state, 
in response to the classification amend- 
ment adopted by the voters in 1929. 


of automobile clubs might be licensed 


| as insurance agents for the benefit of an 


Many insurance measures will come be- | 
fore the legislature, including bills for | 


compulsory automobile insurance, driv- 
ers’ license, motorists’ financial respon- 
sibility, old age pensions and unemploy- 
ment insurance. 


Dayton Fire Prevention School 


Starting Jan. 9 and continuing alter- 
nate Friday afternoons up to and in- 
cluding March 6, the second annual fire 
prevention school of the fire prevention 
section of the Dayton, O., Safety Coun- 
cil, a division of the chamber of com- 
merce, will be held in the Industries 
building. Practical instruction in the 
important principles and practices of 
fire prevention will be given through 
interesting, non-technical addresses or 
lectures on the subject by fire preven- 
tion experts, as also by men in other 
professions whose vocations place them 
in specially favorable positions to know 
the basic principles of the great eco- 
nomic problem of fire prevention. The 
service of the school is available to all 
persons concerned with fire prevention 
problems in the industrial and mercan- 
tile establishments of Dayton. 


Address Ohio Agents 


Homer Trantham, Columbus, execu- 
tive secretary of the Insurance Federa- 
tion of Ohio, and C. L. Krumm, Cleve- 
land, spoke at a meeting of the Alliance, 
O., Insurance Association. A number 
of attorneys and automobile men also 
were present to hear the discussion of 
compulsory automobile insurance, driv- 
ers’ license, financial responsibility and 
old age and unemployment pensions. 
Representatives of the federation also 
will furnish speakers for meetings of 
the Lorain Insurance Association this 
week and of the joint meeting of the 
Toledo Association of Insurance Agents 
and Toledo Life Underwriters Associa- 
tion Friday. 


Consider Code Criticisms 
COLUMBUS, O., Jan. 7.—The insur- 


ance code revision committee of the 
Ohio State Bar Association met here 
and considered criticisms of the pro- 
posed code and decided to meet again 
Jan. 29 in Columbus. In the meantime, 
Chairman W. E. Benoy said, further 
criticisms will be considered. These 
should be submitted in writing, he said, 
and copies mailed to each member of 
the committee. 


Seek to Get Law Amended 


The talk among Ohio insurance men 
is that the people promoting the auto- 
mobile club financial responsibility and 
license bill are also back of a plan to get 
Ohio laws modified so that secretaries 





Ohio insurance company. 


Would Extend Exit Law 


State Fire Marshal Stahlmann of West 
Virginia has announced that he will 
recommend to the West Virginia legis- 





|lature inclusion of one and two-room 


|school houses and country churches in 





the state fire code which now requires 
the exit doors of public buildings to 
swing outward. Under the present law 
certain small schools and _ country 
churches are excepted. 


Would Stamp Out False Alarms 


CLEVELAND, Jan. 7— Vigorous 
prosecution of persons turning in false 
fire alarms has been asked in Cleveland, 
where a wholesale tempering with fire 
boxes has been experienced. Out of 
2,266 alarms received by the fire depart- 
ment since April 1, 1,265 have been 
false. It is reported that 50 firemen 
have been kept from other duties to 
watch alarm boxes in the recent crusade 
for law enforcement. Cooperation of 
police court judges has been asked in 
handing out stiff sentences. 


Urge Action on Public Building 


A welfare advisory board appointed 
by Governor Cooper of Ohio some 
months ago recommended that some- 
thing be done at once to relieve the 
fire hazards in public buildings. The 
state fire marshal and the Ohio Inspec- 
tion Bureau have been making a survey 
of state institutions and in their report 
have suggested ways by which many of 
the fire perils may be minimized. The 
board says that inasmuch as it is im- 
possible to raze these buildings and erect 
new ones at this time, they should be 
remodeled as soon as possible. 











Youngstown Cuts Protection 


Fire insurance men are somewhat 
concerned because the fire and police 
departments at Youngstown, O., have 
been placed on half time. The city’s 
financial condition was declared respon- 
sible. Six fire stations were closed, leav- 
ing the protection of the city in the 
hands of firemen in five stations. 





Ohio Notes 











H. L. Rea, well known local agent of 
London, O., underwent an operation in 
a Dayton hospital last week. 


The Magley & Peck Agency in Cincin- 
nee has changed its name to A. M. Peck 
0. 


Two new adjusters have been added by 
the Underwriters Adjusting at Cleveland, 
due to the press of business, Manager 
E. E. Heasley, Jr., announces. 

E, W. Davis & Son, successors to Davis 
& Farley, are taking larger quarters in 
the Hunken-Conkey building, 1740 East 
12th street, Cleveland, 











CENTRAL WESTERN STATES 











Michigan Tax Body Reports 





Recommends That Home State Com- 
panies Pay Premium Levy Same as 
Foreign Carriers 





LANSING, MICH., Jan. 7%.—Mich- 
igan companies may have to pay a pre- 
mium tax on business written in this 
state the same as outsiders operating 
under license here if the legislature 
adopts a recommendation contained in 
a report just filed with the governor by 
a special commission for inquiry into 
taxation. 

The commission’s report is an exhaus- 
tive document covering practically every 





angle of the taxation problem. The 
commission is made up of nine promi- 
nent Michigan citizens, five of them leg- 
islators, thus practically assuring serious 
consideration for all of its recommenda- 
tions. The commission seriously criti- 
cized tax exemptions in various guises 
and its investigation, the report stated, 
indicated that Michigan insurance com- 
panies are practically tax-exempt, a con- 
dition that should not continue, in the 
commission’s opinion. 
Other Recommendations Made 


At present foreign life insurance com- 
panies operating in Michigan pay a tax 
of 2 percent on gross premiums, exclud- 
ing considerations for original annuities; 
casualty companies, whether stock or 
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LOYALTY GROUP 











22MM me ! 
“TRUE ‘OPTIMISM 


True Optimism is Faith; Faith in Humanity; Faith in the Nation; Faith in its Institutions; 
Faith in Yourself; Faith in the Present; and Faith in the Future. 


False Optimism is Hope based on Desire. 
Pessimism is compounded of lack of Faith in all that True Optimism is founded upon, and is acknowledg- 
ment of unbelief in self, too often coupled with the wish to profit through the misfortunes of others. 
History, that Just Judge of Humanity, reads the record and inexorably records the verdict. = 
The Verdict is, always has been, and always will be that True Optimism is justified and its results proven; = 


that False Optimism cannot last because of its unsound foundation; and that Pessimism cannot prevail, but 
must ever fail because of its inherent untruth and viciousness. 


History records that the world progressed, and was in every way better and more prosperous in the year 
100 than in the year 1 A. D.; History records that the world progressed, and was in every way better and 
more prosperous in the year 1000 than in the year 100 A. D.; History records that the world progressed, and 
was in every way better and more prosperous in the year 1900 than in the year 1000 A. D.; and History will 
continue to record the progress of the world, and this record will show the year 2000 in every way better and 
more prosperous than the year 1900 A. D. It is reasonable to believe, and it is wise to believe, and 
most people do believe that the year 1931 will be in every way better and more prosperous than the 
year 1930. Voice, therefore, your belief by word and act and aid it to come true in fullest measure. 

Almost two thousand years ago a wise teacher and leader of men said: 

‘‘Now Faith is the substance of things hoped for, the evidence of things not seen’’. 
Today Faith is as then. Today, as then, ‘True Optimism is Faith. Thinking men must be and are True Opti- 
mists. That individuals have suffered misfortunes in the past and many have succumbed, and that individuals 
will suffer misfortunes in the future and more will succumb, cannot be denied, but such misfortunes, however 
hard for the individuals, are after all individual misfortunes and will not, in fact cannot stay the world march 
of progress and prosperity. 

Do not be ashamed of your True Optimism, and do not be afraid to express it because you 
fear some pessimist may ridicule it and tell you that some day he will say ‘‘I told you so”’. Have 
courage and make known your True Optimism by voice and deed; make known your Faith in 
Humanity; make known your Faith in your Nation; make known your Faith in the Future; 
make known vour Faith in Yourself; and make known your Faith that the tide has turned and 
that Prosper..y has its hand stretched to knock at the door, and will surely enter if we but heed 
it, instead of harkening to cowardly fear. 
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NEAL BASSETT, President 
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NEAL BASSETT, rete 
JOHN KAY, Vice-President and Treasurer A. H. HASSINGER, Vice-President WELLS T + BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 


a een 
HENRY M. GRATZ, Preteee » Vice-President H. HASSINGER, Vice- ident 
LLS T. BASSETT, Vice-President ARCHIBALD KEMP, 24 Vice-President pain: 


THE GIRARD FIRE AND MARINE INSURANCE COMPANY 


NEAL BASSETT, President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


THE MECHANICS INSURANCE COMPANY OF PHILADELPHIA 


NEAL BASSETT, President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


NATIONAL-BEN FRANKLIN FIRE INSURANCE CO. OF PITTSBURGH, PA. 


NEAL sees President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President 


SUPERIOR FIRE INSURANCE COMPANY 


NEAL BASSETT, Chairman of Board 
W. E. WOLLAEGER, ae JOHN KAY, Vice-President H. HASSINGER, Vice-President 
LS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice Procdeus 


THE CONCORDIA FIRE INSURANCE COMPANY OF MILWAUKEE 


uns L. JACKSON, President NEAL BASSETT, Vice-President 
HN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


THE CAPITAL FIRE INSURANCE COMPANY 
CHARLES L. JACKMAN, President NEAL BASSETT, Vice-President 
UNDERWRITERS FIRE INSURANCE CO. OF CONCORD, N. H. 


NEAL BASSETT, Chairman of Board 














ARCHIBALD KEMP, 2d Vice-President 

















CHAS. H. YUNKER, Petes JOHN KAY, Vice-President H. HASSINGER, Vice-President 
WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vico-Pveshdons 
, 
MILWAUKEE MECHANICS’ INSURANCE COMPANY 
NEAL BASSETT, Chairman of Board 
J. SCOFIELD ROWE, President H. ‘ Lames, Vice-Pres. &: Gear Comment . WM. BURTON, Vice-Pres. & HEYER, Vice-Pres, 
EARL R. HUNT, Vice-Pres. LURE, Vice-Pres. N KAY, Vice-Pres, A. H. HASSINGER. Vice-Pres, WELLS T. BASSETT. Vice- Pres, 


THE METROPOLITAN CASUALTY INSURANCE COMPANY OF NEW YORK 


NEAL + > omar ema of Board 











Cc. W. FEIGENSPAN, President H. S. LANDERS, Vice-Pres. & Gon ounsel W. VAN WINKLE, Vice- oor E. C. FEIGENSPAN, Vice-President 
N KAY, Vice-President . HASSINGER, Vice- b rer Pose LLS T. BASSETT, Vice-President 
COMMERCIAL CASUALTY INSURANCE COMPANY 
WESTERN DEPARTMENT EASTERN DEPARTMENT PACIFIC DEPARTMENT 
844 Rush Street, Chicago, Ill. 10 Park Place San Francisco, California 
H. A. CLARK, Manager Newark, New Jersey e tna pe 
Ass’t Managers CANADIAN DEPARTMENT . Ww. . G. 
H.R. M. SMITH 461-467 Bay St., on Canada _— yo Pe mene 
JAMES SMITH FRED. W. SULLIVAN MASSIE & RENWICK, Ltd., Managers JOHN R. COONEY CHAS. H. GATCHEL 
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Its Name Indicates Its Character 





Capital $500,000 


Progressive, yet conservative 


WILLIAM H. KOOP, 


President 


ALEXANDER R. PHILLIPS, 
Vice-President 


JOHN A. DODD, 
Vice-Pres. & Secretary 


GEORGE E, KRECH, 
Vice-Pres. & Secretary 


ALLEN W. FLEMING, 
Ass’t Secretary 


E. PHILLIP GUSTAFSON, 
Ass’t Secretary 


AMERICAN NATIONAL 


FIRE INSURANCE COMPANY 
Columbus, Ohio 


Operating Along Sound Lines 
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name 
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1805 - 


Caledonian 


Insurance 
Company 


The Oldest Scottish Insurance Office 


1931 


Caledonian-American 
Insurance Company of New York 


ROBERT R. CLARK, 
U. S. Manager and President 


THE NETHERLANDS INSURANCE COMPANY OF 


THE HAGUE, HOLLAND 


Est. 1845 
ROBERT R. CLARK, U. S. Manager 


EXECUTIVE OFFICES: HARTFORD, CONN. 




















mufual, pay a tax of 2 percent on all 
premiums, deducting for premiums re- 
turned on cancelled policies and rein- 
surance premiums received when tax 
has been paid on original premium, and 
in mutuals, also deducting for dividends 
paid to members; fire, marine, and 
strictly automobile companies, whether 
stock or mutual, pay 3 percent on all 
premiums, deducting for premiums re- 
turned on cancelled policies and rein- 
surance premiums received when tax 
has been paid on original premium, and 
in mutuals, also deducting for dividends 
paid to members. 

“Specific taxes on foreign insurance 
companies have been levied in this state 
since 1861,” the report says. “The first 
tax was at the rate of 1 percent. This 
was increased in 1865 to 3 percent and 
later changed to the present rates. 

“We believe this act should be 
amended to provide that domestic in- 
surance companies should also pay a 
specific tax on premiums collected on 
business written within the state.” 


Other Recommendations 


The commission makes some other 
recommendations which would, if fol- 
lowed, affect insurance interests. Among 
these are recommendations for a gradu- 
ated income tax on individuals and cor- 
porations and, pending establishment of 
an income levy, placing of a specific tax 
on foreign and domestic bonds. The 
income tax suggestion split the com- 
mission by a vote of five to four, the 
commissioners from urban centers 
where the interests a e largely industrial 
and financial filing a minority report 
repudiating this recommendation. 

Because of the predominance of leg- 
islators on the commission it is consid- 
ered almost certain that its recommen- 
dations will be incorporated in bills 
introduced at the 1931 legislative session 
which formally convenes this week. 





Round Out Indiana Day Plans 





Dickson, Foster and Schofield Among 
Feature Speakers—Federation 
Meets in Afternoon 





INDIANAPOLIS, Jan. 7.—F. S. 
Dickson, Chicago, counsel and public 
relations of the National Board, is an- 
other speaker that has been secured for 
Indiana Insurance Day in Indianapolis 
Jan. 20. Mr. Dickson will be the prin- 
cipal speaker at the noon-day luncheon 
session and will deal with relations of 
insurance to the public. 

W. S. Foster, Chicago, assistant west- 
ern manager North America, will speak 
on “Prospective Earnings Insurance” 
at the morning session of fire and cas- 
ualty men. E. J. Schofield, vice-presi- 
dent Globe Indemnity, will talk on a 
casualty subject at the same session. 


Life Men Meet 


The life program will be in charge 
of M. B. Oakes, president of the Insur- 
ance Research & Review Service, and 
H. A. Luckey, president Indianapolis 
Association of Life Underwriters. There 
will be a morning session for life men 
and all groups will join at the noon 
luncheon, which will be followed by a 
sales school or “seminar” in charge of 
Mr. Oakes and a corps of sales instruc- 
tors. 

The annual meeting of the Insurance 
Federation of Indiana will be held at 2 
p.m. The Frank Chandler trophy will 
be presented at the luncheon to “that 
person in Indiana who during 1930 ren- 
dered the most outstanding and valu- 
able service to insurance.” 


Commissioner Kidd’s Debut 


J. C. Kidd, Indiana’s new insurance 
commissioner, will be one of the special 
guests of the convention and will make 
his debut. 

According to R. E. Coffin, general 
chairman of Indiana Insurance Day, the 
registration fee will be reduced to $3.00 
or $3.50, to be announced later. Plans 
are being made by Chairman J. W. 
Stickney of the entertainment commit- 





tee to make the entertainment and dance 
on Tuesday evening an event long to 
be remembered. 


Lieber 


New Position Makes Michigan Chief 
Ineligible—Detroit Association 
to Hold Banquet 


Resigns Presidency 








DETROIT, Jan. 7.—G. J. Lieber, 
president Michigan Association of In- 
surance Agents, has submitted his res- 
ignation to G. L. Weadock, Saginaw, 
chairman of the governing committee. 
Mr. Lieber has been made resident man- 
ager for Michigan for the Fidelity & 
Casualty and a resident manager is not 
eligible to active membership or office 
in the Michigan association. 

The members of the governing com- 
mittee have expressed the suggestion 
that Mr. Lieber’s resignation not be ac- 
cepted. Mr. Lieber insists, however, 
that it is not possible not to accept it 
in view of the circumstances. A meet- 
ing of the governing committee will be 
held in Detroit on Jan. 12 to consider 
the resignation. At this committee 
meeting it seems probable that the ac- 
ceptance of the resignation will be de- 
ferred until the midyear meeting of the 
association, which is to be held in 
Lansing Feb. 20. 

Mr. Lieber’s term as vice-president of 
the Detroit Association of Insurance 
Agents expired the first of this year, but 
his term as a director of the city organ- 
ization has a year to run. The officers 
and directors of the Detroit association 
have announced their intention to make 
the annual meeting, which is to be held 
on Jan. 27, and at which Mr. Lieber’s 
resignation as a director will be pre- 
sented, a complimentary banquet in his 
honor. The directors have asked him to 
continue as a member of this body until 
Jan. 1, 1932. 

G. E. McVoy of VandenBosch & 
McVoy, Grand Rapids, vice-president 
of the Michigan Association of Insur- 
ance Agents, will take over the activi- 
ties of the presidency of that organiza- 
tion, with the aid of G. L. Weadock, 
chairman governing committee. 


Michigan Agents Will Meet 
Next Fall in Grand Rapids 








GRAND RAPIDS, MICH., Jan. 7.— 
The Michigan Association of Insurance 
Agents will hold its 1931 convention 
here next September, according to an 
announcement by G. Earl McVoy, vice- 
president of the state association, who is 
now acting president due to the resigna- 
tion of President George J. Lieber of 
Detroit. 

The Grand Rapids Association of 
Insurance Agents, comprising practic- 
ally all of the leading agencies of the 
city, will be host to the convention. Of- 
ficers of the Grand Rapids association 
chosen at the recent election are: Presi- 
dent, G. C. Blickle; vice-president, Da- 
vid Forbes; secretary-treasurer, R. Q. 
Harrison; executive committee, the of- 
ficers and Henry Grtmnell, Leroy 
Withey and G. Earl McVoy. 





Report on Illinois Losses 


The annual report of S. L. Legreid, 
Illinois state fire marshal, shows losses 
for the year of $12,316,052, exclusive of 
the city of Chicago. Cook County, out- 
side Chicago, reported 973 fires, with 
losses of nearly $2,000,000. 

There were 4,604 dwelling fires with 
losses of $4,604,253; 544 stores with 
losses of $1,386,838 and 716 barns and 
stables with losses of $1,207,278. 


Cooperate in Grand Rapids Drive 


GRAND RAPIDS, MICH., Jan. 7.— 
More than 80 organizations, including 
business concerns, civic, fraternal and 
religious groups, have been assigned 
places at their own request in promot- 
ing this city’s two-year fire prevention 
campaign, recently launched. F. P. Hig- 
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Non-Policy-Writing Agent 
Detroit Drive Successful 





DETROIT, Jan. 7.—All but 
two companies operating in 
Wayne county, Mich., in which 
Detroit is located, have discontin- 
ued the practice of servicing non- 
policy-writing agents through 
branch offices, the directors of the 
Detroit Association of Insurance 
Agents were told at a meeting last 
week. This data was brought to 
light by a check instituted by the 
board to see what progress has 
been made in the association’s 
drive against non-policy-writing 
agents launched last spring. 

Further consideration will be 
given the problem of clearing up 
the few cases yet remaining of 
companies that are writing fire 
business here and are permitting 
violation of the association’s origi- 
nal resolution by or through pol- 
icy writing agents and agencies. 











gins, assistant city fire marshal, in 
charge of the campaign, says sufficient 
assignments have been made to take 
the campaign into June, 1932, with sev- 
eral other organizations already apply- 
ing for places in the program. 

The Grand Rapids 
Insurance Agents is one of the groups 





| 


in charge of fire prevention activities | 


for January. 


Detroit Losses Increase 
DETROIT, Jan. 7—Detroit had a fire 


loss of $4,322,898 in 1930 compared with | 


$4,145,475 in 1929. Property 


affected | 


by fire in 1930 was valued at $233,761,- | 


99" 


On 


de 
$212,083,499. There were 11,342 fires. 


Farm Agents to Hear Goss 


The Illinois Farm Insurance Agents 
Association has arranged for the ap- 


5, and the insurance on it totaled 


pearance of I. D. Goss, manager of the | 


| fort, Lll., 
Association of | 


annual meeting in Peoria Jan. 22. Perry 
J. Keck of Fairbury, secretary of the 
association, has asked Mr. Goss to dis- 
cuss the plan of the farm association to 
reduce the level of insurance to value 
on farm property. 





Contest Committee Will Meet 


W. D. Cameron, district chairman of 
the contest committee of the Michigan 


Fire Prevention Association, has called | 


a reorganization meeting of his commit- 
tee, to be held Jan. 12, in Detroit. R. E. 
Vernor, chairman of the contest com- 
mittee of the National Fire Waste Coun- 
cil, will be present to aid in launching 
a new drive to interest the Michigan 
chambers in the inter-chamber fire waste 
contest. The meeting will be held 
jointly with that of the executive com- 
mittee of the fire prevention association. 


Indiana Legislature Convenes 


The Indiana legislature convenes this | 


week for a 60-day session. It is ex- 


pected that a number of insurance bills | 


of more or less importance will be in- 
troduced. An attempt may be made to 
liberalize investments allowed life in- 
surance companies. 


Good Record for West Frankfort 
Agent J. N. Willhite of West Frank- 


takes great pride in speaking 
for himself and his fellow local board 


| members in the fact that in this city of 


15,000 people there was not a single fire 
during the Christmas season, when trees 
were lighted and there were many haz- 
ards due to holiday celebration. 





Indiana Notes 








H, CC, Keener, 70, died recently in In- 
dianapolis. He had been with the Theo- 
dore Stein agency there for 385 years. 


Yaste & Zent and Waterfield & Co.,, | 


Fort Wayne, Ind., have consolidated un- 
der the name of Yaste-Zent-Waterfield 
& Co., with G. A. Zent as president; D. F. 
Waterfield, vice-president; C. H. Yaste, 
secretary, and R. H. Waterfield, treas- 
rer. 





| STATES OF THE NORTHWEST 





Board Asks An Investigation 


Fire Marshal to Probe Destruction of 
North Dakota Capitol After 


Janitor’s Statement 


The North Dakota board of adminis- 
tration has asked Fire Marshal Reade 
to make an investigation and report on 
the cause of the fire which destroyed 
the North Dakota capitol. Action was 
taken following submission by William 
Laist, capitol custodian, of a statement 
in which he said all paint rags had been 
removed from the Janitor’s room and 
that, in his opinion, fire from spontan- 
eous combustion was impossible. 

A schedule of liability on the North 
Dakota capitol follows. 

Implement Dealers Mutual, $153,750; 
Minnesota Fire, $153,750; Western Na- 
tional, N. D., $124,125; United States 
Fire, $27,500; ‘Commercial Union, N. Y., 
$12,500; New York Underwriters, $12,- 
500; Franklin Fire, $6,250; London As- 
surance, $12,500; Atlas, $17,500; North- 
western Fire & Marine, $17,500; Central 
States, $7,500; Westchester, $25,000; Nor- 
wich Union, $7,500; Hanover, $10,000; 
Security, Conn., $30,000; American, $39,- 
000; National Liberty, $8,125; State Fire 
and Tornado fund, $122,500. 


Gasoline Is Biggest Farm 
Fire Hazard in Wisconsin 


MADISON, WIS., Jan. 7—Farm fire 
causes and their remedies were discussed 
by J. E. Kennedy, assistant state fire 











marshal, in a radio address in which he 


cited that farmers suffered a loss of 
$4,427,772 in 1929, of which $1,626,000, 
or about one-third, was not covered by 
insurance. 

Storage and use of gasoline is perhaps 
the greatest hazard as a cause of farm 
fires, Mr. Kennedy pointed out. He 
mentioned the improper uses of gaso- 
line and careless handling of gasoline 
and other explosive fluids. 

Gasoline stored on the farm ‘should 
be kept in a fireproof building and at 
a safe distance from any other building 
or should be stored in a container buried 
in the ground, he emphasized. He de- 
clared that precaution in storage of in- 
flammable fluids, as well as greater care 
in their handling and use, will be an im- 
portant factor in 
losses during 1931. 


Field Men, Federation Confer 
MILWAUKEE, Jan. 7—Wisconsin 


field men met Monday afternoon with 
representatives of the Insurance Fed- 
eration of Wisconsin to discuss pros- 
pects for the 1931 legislative season. 
Measures affecting the insurance busi- 
ness which are believed certain to be 
introduced and the insurance legislation 
which will be sponsored by the state 
federation of labor were discussed. 


Will Discuss Legislation 


MILWAUKEE, Jan. 7.—J. C. Brown 
of the Dick & Reuteman Company is 
chairman of the committee in charge of 
the dinner meeting of the Milwaukee 
Board Jan. 14. Measures affecting in- 
surance which are likely to be intro- 


reducing farm fire | 
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HOME OFFICE 
23rd Floor Bankers Building 
105 West Adams Street 


CHICAGO, ILLINOIS 


Darsy A. Day, President 
E. H. Hennine, Vice-President 
J. N. Grtmore, Vice-President 

O. F. Looker, Secretary 
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or New Haven,Connecticut 


CASH CAPITAL, $2,000,000.00 





FIRE 
PARCEL POST 
RIOT_AND CIVIL COMMOTION 

COMPLETE MARINE COVERAGE 


TORNADO HAIL EXPLOSION 


SPRINKLER LEAKAGE 
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USE AND OCCUPANCY 
FUR AND JEWELRY FLOATERS 
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CASH CAPITAL, $1,000,000.00 


OWNED AND MANAGED BY “‘ Security’’ 





WESTERN DEPARTMENT: ROCKFORD, ILL. 
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not an acquisition cost.... 


(;—=—==J]HE bona fide general agent is an underwriter and field supervisor. 









Oy. His services relieve the company of the direct expense of a field 
: man’s salary and traveling expense as well as reducing home office 
underwriting operations to a minimum. These costs and other minor 
charges usually borne by the home office and charged up as operation and 
supervision are assumed by the general agent in return for his commission 
on his general agency production. This commission paid to general agents, 
therefore, is chargeable to operation and underwriting costs and should not 


be considered as any part of the acquisition costs of a company. 
































“The general agent is always close at hand”’ 
CALGARY 
* MOOSE JAW 
* WINNIPEG 
2 PORTLAND 
FARGO ¢ 
MINNEAPOLIS 3° ST: PAUL 
@ MANKATO 
SIOUX FALLS $ MADISON « 
MILWAUKEE 
PITTSBURGH = * PHILADELPHIA 
FREMONT , 3 “4 . 
pone DES motNEs . cyimont 
~—e WHEELING outhentanvess 
5 o LINCOLN eupeamarouse ‘) 
DENVER $33 RICHMOND 
Sas CRASS a TOPEKA KANSAS CITY ‘ 1S uameton 
e ° . 
SALINAS LOU)S VILE on LYNCHBURG , 
REENSBORO *ROCKY MOUNT 
ene epapucAH = GREEMSOINT © RAL! 
e* TULSA *CHARLO MI 
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DALLAS 333 esackson "MONTGOMERY 
ELPASO 
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*,MiAMI INYI 


Well informed underwriters--intensive field development--prompt agency service 
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Index to American General Agency Service 








ALABAMA 


HURT & QUIN, INC. 
Atlanta, Ga. 


A. H. TURNER 
Atlanta, Ga. 


J. L. DAVIS, INC. 
Birmingham, Ala. 


ARKANSAS 


L. B. LEIGH & CO. 
Little Rock, Ark. 


COATES & RAINES 
Little Rock, Ark. 


TREZEVANT & COCHRAN 
Dallas, Tex. 


T. E. BRANIFF COMPANY 
Oklahoma City, Okla. 


CALIFORNIA 
EDWARD BROWN & SONS 


San Francisco, California 


—= 


COLORADO 
STANDART & MAIN 


Denver, Colo. 


COBB, MILLER & STEBBINS 
Denver, Colo. 


REYNOLDS BROTHERS 
Fremont, Neb. 


FLORIDA 


HURT & QUIN, INC. 
Atlanta, Ga. 


A. H. TURNER 
Atlanta, Ga. 


GEORGIA 


HURT & QUIN, INC. 
Atlanta, Ga. 


A. H. TURNER 
Atlanta, Ga. 


IOWA 
OLMSTED INC. AGENCY 


Des Moines, Iowa 


KANSAS 

KANSAS UNDERWRITERS 

Wichita, Kans. 
MILLER-STUDEBAKER AGENCY 
Topeka, Kans. 
COBB, MILLER & STEBBINS 

Denver, Colo. 

T. E. BRANIFF COMPANY 

Oklahoma City, Okla. 


L. N. EWING, General Agent 
Tulsa, Okla. 


KENTUCKY 


INYDER BROTHERS GENERAL AGCY. 


Louisville, Ky. 


& 





cf 


LOUISIANA 
BLACK, ROGERS & CO., LTD. 
New Orleans, La. 
TREZEVANT & COCHRAN 
Dallas, Tex. 
A. H. TURNER 
Atlanta, Ga. 


STECKLER-WAGNER, INC. 
New Orleans, La. 


MICHIGAN 


THE JAMES A. JONES AGENCY, INC. 
Detroit, M:ch. 


MINNESOTA 
E. M. ZUEL & CO. 
Mankato, Minn. 
ENCK & LINNELL, INC. 
Minneapolis, Minn. 
R. M. NEELY CO. 
St. Paul, Minn. 
MISSISSIPPI 
A. H. TURNER 
Atlanta, Ga. 
STECKLER-WAGNER, INC. 
New Orleans, La. 


J. L. DAVIS, INC. 
Birmingham, Ala. 





HE American Association of Insurance 

General Agents is unalterably opposed 

to any plan of operation tending to 
weaken the American Agency System. This 
campaign is designed to promote the inter- 
ests of all insurance producers. Local agents 
can express their approval or appreciation of 
the ideals expressed in this advertising series 
by placing complimentary lines of business 
with the offices listed herewith who are con- 
tributors to the support of this publicity. 
Such local agency appreciation and endorse- 
ment will aid materially in assuring the con- 
tinuance of this constructive enterprise. 











MISSOURI 
KANSAS UNDERWRITERS 
Wichita, Kans. 


T. W. GARRETT, JR. 
Kansas City, Mo. 


CHAS. F. WILLIAMS, GENERAL AGCY. 


Kansas City, Mo. 


NEBRASKA 


REYNOLDS BROTHERS 
Fremont, Neb. 


NEW MEXICO 
COBB, MILLER & STEBBINS 


Denver, Colo. 
STANDART & MAIN 


Denver, Colo. 
TREZEVANT & COCHRAN 
Dallas, Tex. 


NORTH CAROLINA 


LOUIS E. ENGLISH, INC. 
Richmond, Va. 


A. H. TURNER 
Atlanta, Ga. 





& 
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OKLAHOMA 
WILL S. EBERLE 
Oklahoma City, Okla. 
KANSAS UNDERWRITERS 
Wichita, Kans. 
TREZEVANT & COCHRAN 
Dallas, Tex. 
L. N. EWING, General Agent 
Tulsa, Okla. 

T. E. BRANIFF COMPANY 
Oklahoma City, Okla. 
AMERICAN AGENCY COMPANY 
Tulsa, Okla. 

OREGON 


PHIL GROSSMAYER COMPANY 
Portland, Ore. 


SOUTH CAROLINA 
HURT & QUIN, INC. 
Atlanta, Ga. 

A. H. TURNER 
Atlanta, Ga. 
SOUTH DAKOTA 


JOHN M. COGLEY, INC 
Sioux Falls, S. D. 
HOLLISTER, DUX & HOLLISTER 
Sioux Falls, S. D. 
TENNESSEE 
SNYDER BROTHERS GENERAL AGCY. 
Leuisville, Ky. 
TEXAS 
DEXTER BROTHERS & WHEELER 


Dallas, Tex. 
GEORGE M. EASLEY & CO. 
Dallas, Tex. 

FLOYD WEST & CO. 
Dallas, Tex. 
TREZEVANT & COCHRAN 
Dallas, Tex. 

T. E. BRANIFF COMPANY 
Oklahoma City, Okla. 
UTAH 
COBB, MILLER & STEBBINS 
Denver, Colo. 
VIRGINIA 
GORDON & BROWN 
Richmond, Va. 

B. P. CARTER 
Richmond, Va. 

LOUIS E, ENGLISH, INC. 
Richmond, Va. 

A. H. TURNER 
Atlanta, Ga. 

WEST VIRGINIA 


GORDON & BROWN 
Richmond, Va. 


WISCONSIN 


Cc. P. HELLIWELL 
Milwaukee, Wis. 











WYOMING 
COBB, MILLER & STEBBINS 
Denver, Colo. 
REYNOLDS BROTHERS 
Fremont, Neb. 
STANDART & MAIN 
Denver, Colo. 
DISTRICT OF COLUMBIA 


B. P. CARTER 
Richmond, Va. 
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SECURITY FIRE 


DAVENPORT, 


A COMPANY 


“AT HOME” 


aV. 


1883-1931 


OVER 


INSURANCE Co. 


IOWA 


With Whom You Will Feel 


SURPLUS TO POLICYHOLDERS 


ONE MILLION DOLLARS 


Member of the Western Insurance Bureau (Incorporated) 








Automobile (All Covers) 
Fire and Tornado 
Public Liability 
Plate Glass 







strong, progressive stock 
company, organized in 
1849 and doing business 
in Indiana, 
Oklahoma and Missouri. 


Illinois, 


Wide-awake agents, 
seeking a good connec- 
tion are invited to ad- 
dress the executive office 
at Indianapolis. 











UNION INSURANCE COMPANY 




















OF INDIANA 








| 








Executive Office—Indianapolis, Ind. 











F. R. Ormsby, President 


C. J. Kepler, Treas. and Asst. Secy. 


Akron, Ohio 





Capital $500,000 


January 1, 1929 


H. Edward Bilkey, Secy. 


Industrial Fire Insurance Co. 





Total Admitted Assets $2,077,028 


Surplus to Policyholders $1,013,461 








AGENTS WANTED 


An Ohio Company Writing Fire, Windstorm and Automo- 
bile Insurance. Why Not Represent an Ohio Company? 











duced in the legislature will be dis- 
cussed. Speakers will include Fred H. 
Lewis of the George H. Russell Com- 
pany, Milwaukee, president of the Wis- 
consin Association of Insurance Agents 
and the Insurance Federation of Wis- 
consin; Ben A. Lehnberg of the Chris 
Schroeder & Son Company and Mr. 
Brown, both of the Milwaukee Board 
legislative committee, and Walter W. 
Belson, secretary of the Insurance Fed- 
eration of Wisconsin. 


Discuss Mutual Competition 
MINNEAPOLIS, Jan. 7.—‘Mutual 


Competition” was discussed by the In- 
surance Club of Minneapolis at its first 
meeting of the year Tuesday. A. H. 
Stofft, resident manager of the Ocean 
Accident and Columbia Casualty, led 
the discussion for the casualty com- 
panies and Thomas Larkins, former 
Wisconsin state agent for the Hartford 
Fire and now an adjuster for the Hart- 
ford, talked on mutual fire competition. 





Mutual Alliance Meets Jan. 14 


Tentative plans have been made to 
complete organization of the Wisconsin 
Mutual Alliance at a meeting in Mil- 
waukee Jan. 14. The place of meeting 
has not been announced, although it 
is expected that the representatives of 
the mutuals will gather at the Schroeder 
hotel for their work. The alliance has 
been formed to function during the leg- 
islative period, to advance mutual insur- 
ance in Wisconsin through this work 
and through cooperative advertising, 
which will be put into effect at a later 
date. 





St. Paul Losses Lower 


ST. PAUL, Jan. ?%—Capt. John 
Townsend of the underwriters patrol 
places the 1930 fire loss in St. Paul at 
$869,652. This compares with slightly 
more than $1,000,000 in 1929 and $601,000 
in 1928. March and April were the 
months with the heaviest losses. The 
largest single loss was $93,000. 

Losses in Minneapolis in 1930 approx- 
imated $1,550,000, an increase of $300,- 
000 over the previous year, according to 
an estimate by Fire Chief Ringer. 





Vernor at Milwaukee Meeting 
MILWAUKEE, Jan. 7.—The Wis- 


consin State Fire Prevention Associa- 
tion held a luncheon and business meet- 
ing here Monday with R. E. Vernor, 
Western Actuarial Bureau, and mem- 
bers of the fire prevention section of 
the Mitwaukee Association of Com- 
merce as honor guests. 

Mr. Vernor told about the inter- 
chamber fire waste contest and H. J. 
Sell, executive director Milwaukee As- 





— 


sociation of Commerce, brought out 
some interesting points on the same 
subject. The association will start a 
series of inspections of Wisconsin cities 
in February. 


Not Alliance of Philadelphia 


Commissioner Freedy of Wisconsin 
has been calling public attention to the 
fact that a policy termed the “European- 
American Underwriters policy,” sup- 
posedly made up of the United Insurers 
and the Alliance, presumably ~— 
from an outfit at New Albany, Ind., j 
without standing in his state because the 
companies are not admitted. General 
Manager Tuttle of the Alliance of Phila- 
delphia states that his company is in no 
way connected with this entenprise. 








Wisconsin Blue Goose Dinner Dance 


The Wisconsin Blue Goose will give 
a dinner dance Jan. 17 in Milwaukee. 
Guest privileges are in order. R. T. 
Gravenstine, state agent for the Han- 
over, is chairman of the committee in 
charge, assisted by C. P. Helliwell, gen- 
eral agent for the New Brunswick, and 
W. C. Bradt of Chris Schroeder & Son 
Company. 





Would Continue State Funds 


Continuance of the state fire, bonding 
and hail insurance acts is listed among 
the recommendations of North Dakota’s 
newest political faction, organized in 
Jamestown last week as the “Progres- 
sive Republican Party of North Da- 
kota,’ with Oscar J. Sorlie of Buxton 
at its head. While unification of Inde- 
pendent and Non- -partisan forces is 
given as its objective, the group named 
a set of officials that is almost 100 per- 
cent Nonpartisan, two Independents 
elected to the executive committee de- 
manding that their names be eliminated 
as soon as they learned of their selec- 
tion. 





South Dakota Agents’ Meeting 


The Insurors of South Dakota has 
changed the date of its annual meeting 
at Sioux Falls from Jan. 13 to Jan. 27. 





Dakota Notes 


W. P. Robertson, assistant western 
manager of the North America, has been 
on a visit to South Dakota. 

The midwinter splash of the South 
Dakota Blue Goose will be held at Aber- 
deen, Jan, 22. A good attendance is ex 
pected. 





The mid-winter meeting of the Badger 
Firemen’s Association will be held at 
Grafton, Wis., Jan. 22. F. R. Daniel, 
chief engineer of the Wisconsin Inspec- 
tion Bureau, will address the meeting. 
Chief Peter Steinkellner of the Milwau- 
kee fire department will attend and a 
Milwaukee rescue squad will demon- 
strate its work. 





IN THE MISSOURI VALLEY 

















Kizer hiilies Commissioner 





Former Incumbent Agent Placed in 
Temporary Charge of Nebraska 
Department 





J. L. Kizer has been named by Gov- 
ernor-elect Bryan of Nebraska to take 
over the duties of insurance commis- 
sioner, succeeding Lloyd Dort, who has 
served since November, 1929. Mr. Ki- 
zer’s appointment is only temporary, 
Mr. Bryan announces, and it is assumed 
that if he can induce the legislature to 
do so, the new governor will carry out 
the wish expressed when he was gover- 
nor before, to make the insurance divi- 
sion a separate bureau. He failed then, 
and in consequence left the major part 
of the duties to be performed by the 
chief clerk, Mrs. J. D. Fairchild. The 
bureau was made a part of the depart- 
ment of trade and commerce 12 years 
ago, and Mr. Bryan says that he will 
not make any change in the position 





of secretary of that department until 
after the legislature decides the fate o! 
his proposed bills abolishing the code 
system and substituting a readjustment 
plan that would get rid of department 
secretaries. 

Mr. Kizer served the greater part of 
1929 as temporary insurance commis- 
sioner, taking charge early in January, 
when C. B. Anderson resigned after a 
few weeks because of ill health, and 
serving until Mr. Dort took charge. He 
was then and is now head of the state 
bureau of securities, and will continue 
as such. Mr. Bryan says he does not 
consider it necessary that the insurance 
commissioner be paid so high a salary 
as $5,000 a vear. Mr. Kizer will look 
after both offices at $3,600 a year. 


Iowa Field Men Report 
Balances in Good Shape 





DES MOINES, Jan. 7.—Iowa field 
men closed the old year with an un- 
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usually good record in the matter of] cent. C. J. Wahl is given as the man- 
balances. They claim that returns in| ager of the refund bureau. 
the towns and smaller cities are excep- 
tionally good. All agree that business Eggert Opens Agency 
conditions are much better than a year 4 f 
ago. While prices for farm products John H. Eggert has severed his con- 
are the lowest in years, nevertheless | nection with the Harkins-Eggert-Car- INTERNATIONALLY FAMOUS 
farmers are in a hopeful mood, quite in| Toll Agency of St. Louis and will con- 
contrast with conditions a few years | tinue in business in the Pierce building 
ago. under the name of John H. Eggert 
There is a growing belief that farm- | Agency Company. The new agency will 
ers are taking more kindly to old line | represent the Connecticut and State of 
insurance as against the mutuals, be- Pennsylvania as Class 1 agent. . 
cause of the larger service such com- . “THE VERY CENTRE OF THINGS 
panies can render. This is especially Inspect Council Bluffs Schools 
true of automobile insurance am ee Sponsored by the fire prevention com- oS NGELES 
is a a y ith. : “7 pi hi 'r€ | mittee of the chamber of commerce and 
coverage coupled wit at 1€ several MNES | the board of education, members of the 
of automobile insurance. Iowa Fire Prevention Association will 
F inspect the schools of Council Bluffs, 
Another Conference in Row Jan. 15. Members of the association will 
“ae make fire prevention talks before the 
Over Kansas Commissions school children. Home inspection blanks 
will be distributed through the schools. explanttet 
——_ So nee cE 
President C. K. Foote of the Kansas He 44 
Association of Insurance Agents in- Wants Payments Speeded Up 
forms members in a bulletin that an- TOPEKA, KAN., Jan. 7.—The 
other conference is being held in Topeka, | speeding up of the settlement of loss 
Thursday of this week between a group | claims in Kansas is to be urged on the 
of company representatives and a com-| fire companies as a means of helping SINGLE WITH BATH DOUBLE WITH BATH 
mittee of Kansas agents in an effort to| the unemployment situation in the state $3 es os cy. te 310 
reach a settlement of the issue over the the rest of the winter. Commissioner ATTRACTIVE WEEKLY MONTHLY 
commissions on impounded premiums.| Hobbs is preparing to ask the com- AND RESIDENTIAL RATES 
Mr. Foote advises members that all] panies to try to develop their claim pay- | pe 7 
Kansas agents will be informed of the | ments into more speedy action and thus ~ The Alexandria Hotel is an affiliated umit of 
outcome of the conference as soon as| get the work of rebuilding and repairs The Eppley Hotel Gs 20 Hotels in the Middle West. 
possible. The first conference was held | under way as promptly as possible. Louisville. Ky. and Pittsburgh. Pa.and the 
: Excelsior mynien ~~ a — of B Levisl ee 5 Ahead Hamilton Chain of Hotels in Califorma. 
ansas agents withheld from their Sep- us evislative Season ea 
tember balances the commissions which oe od % — Be : : : E.CEPPLEY CHARLES B. HAMILTON 
they claimed. Under the settlement of cb sages Pica Ag a President Vice-President & Managing Director 
the eight year rate litigation in Kansas, | COMmuttee of the Nansas “Association oO 
$3,000,000 ‘a impounded premiums were | Insurance Agents will be very busy ON oe ae 
returned to policyholders and the agents shortly as the legislature meets Monday ATKINSON SERVICE 
were not allowed commission on that|@ d a number of insurance proposals 
amount. This, they now claim. are sure to come up. ; 
Holmes Meade, of Topeka, chairman, 
: : is a member of the legislature, as is C. 
Organize United Agency B. Dodge, Salina. Mr. Meade was chair- 
C. B. Eaton, who for many years op-}] man of the insurance committee of the 
erated the Charles D. Eaton Agency at] house at the last session. Other mem- 
1449 Pierce building, St. Louis, and — of = —s are - G. Blakely, 
served as resident manager for the|Jr., Topeka; Rosse Case, Marion; S. E. ganized 
Springfield Fire & Marine, has retired — goa wag “wae - — 
from active business. He has been in ansas City, Kan.; A. E. Smoll, ich- 
ill health for many months. oe wy A. — Independence, and WHEELING FIRE INSURANCE CO. 
The United Insurance Agency has | Mar ridges, Norton. 
been organized by Mr. Eaton’s former WHEELING, WEST VIRGINIA A 


associates in the Eaton Agency, includ- 
ing C. H. Alexander, C. L. Alexander, 
E. J. H. Bennett, C. A. Cunningham 
and W. S. Scott and will represent the 
Springfield Fire & Marine, American 
Constitution, Automobile, Queen and 
Union of Paris as Class 1 agents. 

C. B. Eaton, Jr., is entering the in- 
surance business and will be associated 
with the United Insurance Agency. He 
will also handle his father’s personal 
business. 


Contest Committee Reorganized 


Under the direction of District Chair- 
man H. O. McIntosh, the contest com- 
mittee of the Kansas Fire Prevention 
Association has been reorganized, with 
each of 40 members agreeing to be re- 
sponsible for aid to one local chamber 
of commerce in its all-year-round fire 
prevention program. Out of 42 Kansas 
chambers eligible for participation in 
the inter-chamber fire waste contest, 25 
are already entered, and the committee 
will first concentrate on the remaining 
17, in order to bring Kansas into the 
100 percent class as quickly as possible. 





“Refund Bureau” Active 


ST. LOUIS, Jan. 7.—The past few 
weeks many prominent St. Louis people 
and business concerns have been solic- 
ited by an organization known as the 
Missouri Insurance Refund Bureau, 3837 
Washington boulevard. The concern is 
seeking contracts to obtain refunds due 
on insurance purchased by the individ- 
uals, corporations, partnerships, etec., 
between Nov. 15, 1922, and Aug. 1, 1929, 
offering to do all the work necessary to 
obtain the 10 percent refund due on fire, 
tornado, hail and lightning insurance 
premiums for a commission of 25 per- 





Kansas City Losses Drop 
KANSAS CITY, MO., Jan. 7.—Fire 


losses in Kansas City dropped from $1,- 
531,876 in 1929 to $1,471,655 in 1930, 
although the number of alarms was the 
greatest in the city’s history. ‘Twenty- 
one fires caused damages ranging from 
$10,000 to $84,000. 





Kansas Blue Goose Luncheon 


TOPEKA, KAN., Jan. 7.—Lloyd L. 
Gaines of the Commercial Union was 
chairman of the Blue Goose luncheon 
Monday. A number of guests were 
present. Plans for a future party were 
discussed. 

The annual dinner dance, which was 
scheduled to be held here this week, 


has been postponed indefinitely, due to | 


conflicting dates. 





To Inspect Fredericktown, Mo. 

An educational and inspection cam- 
naign will be conducted by the Missouri 
Fire Prevention Association in Freder- 
icktown, Jan. 15, at the invitation of the 
Rotary club, the local fire department 
cooperating. Home inspection blanks 
will be distributed to school children. 





Nebraska Notes 











The Nebraska Fire Prevention Asso- 
ciation will inspect Ord Jan. 21. A pub- 
lic meeting will be held at a luncheon 
sponsored by the chamber of commerce. 

Fire Commissioner Towl of Omaha re- 
ports that although the number of 
alarms re sponded to increased from 2,754 
in 1929 to 3,651 in 1930, losses were cut 
from $1,194,625 to $606,521. 





The annual meeting of the St. Louis 
court of the Cat’s Meow will be held Jan. 
16. 
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SAFE 


Capital $200,000.00 


Surplus to Policyholders $477,733.46 


Assets $979,014.91 


0. E. STRAUCH, Secy WM. V. FISCHER, Asst. Secy. FRED C. CAMPBELL, Special Agent 


SOLID 
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Colors 
Blue 
Red 
Green 
Gold 





FOR THE UP TO THE MINUTE AGENT 


QUALITY - PRICE 
SERVICE AND ADHESIVE 





ORDER YOUR NEXT SUPPLY 


FROM peer: TAYLOR MFGR. CO., 412 ORLEANS ST., CHICAGO 
OM THE NATIONAL UNDERWRITER, CHICAGO 


Se i i i iid 





a eS LS atl ti tt i i eM i Mi Mi ti i Mit i ti i i Mii i 

















GEO. M, EASLEY 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 


Boston Ins. Co. 
Patriotic Ins. Co. 
Georgia Home Ins. Co. 
Twin City Fire Ins. Co. 
American National Fire Ins. Co. 
Globe Indemnity Company 
Eagle Indemnity Company 


Fire & Marine Underwriters Agency of Automobile Ins. Co. 
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_INDEPENDENT”ADJUST 


RESPONSIBLE <— 
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MILO H. NEIDIG 


INSURANCE ADJUSTMENTS 
Representing Companies Only 
Formerly Assistant General Manager, 
Pacific Coast Adjustment Bureau 
542 Adam Grant Building 


San Francisco, Cal. 





COLORADO, WYO. AND N. MEX. 





L. B. DAVIS ADJUSTMENT COMPANY 
INVESTIGATIONS—ADJUST 
—INSPECTIONS 
Fer the Insurance Companics Only 
Formerly Branch Manager, Retail Credit 
Co., Inc. 


3014 University Bidg. Denver, Cola. 








Southwestern Adjustment Company 
Adjusters of Insurance Losses 
All Modern Coverage 
860 Gas & Electric Bldg., Denver, Colo. 
72S First National Bank Bldg., 


Albuquerque, N. M. 
1201 Bassett Tower, El Paso, Texas 





DISTRICT OF COLUMBIA 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
Representing Companies Only 
Bead Building, Washington, D. C. 
Mutual Building, Richmond, Va. 


Prompt and courteous service 








Phone Main 2506 











Stlbraratons pampoctions, re agg 

covering all of Central and Illinois 
INDIANA 

S. Indiana W. Kentucky S. Illinois 


SOUTHERN INDIANA ADJUSTMENT CO- 


411 Mercantile Bank Bldg. 
EVANSVILLE 
Specializing in Auto-Compensation-Accident 
Health Claims. Insurance Companies only. 
Thos. M. Duncan, Mar. Phone M. 878 








INDIANA ADJUSTMENT CO. 


Automobile Adjustments 
Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 











ILLINO S ae MINNESOTA 
Associated Adjustment Bureau, Inc. || LYMAN HANES, Inc. 
608 South Sixth St. Springfield, IIL General Adjusters 


for Insurance Companies 


FARGO and MINNEAPOLIS 








MISSOURI 


OHIO (Cont.) 


=~ | 


=f] 





THAYER’S UNDERWRITERS 
SURVEY CO. 

E. A. Thayer, General Manager 
N. R. Thayer, Supt. of Claims 
503-4-5-6 Finance Bldg., 
Cleveland, Ohio 
Adjusters for the companies in every kind of 
insurance loss. Twenty-nine years’ expertence 

qualifies us. 








MoKanOkla Adustment 
Company 


Adjusters for Companies Only 
605 Temple Bidg., Wichita, Kansas 


207 Davidson ele... Kansas City, Me. 
617 peeeinene Bidg., City, aon 
118 Hunt Bidg.. Tulsa, Oklahom 








Northern Missouri Phone 6-1483 Northwestern Kansas 


EM M. WHITE 
Insurance Adjuster 
Inspections and Investigations for Insurance 
Companies Only 
Fire - Automobile - Casualty - Surety 
King Hill Building 
ST. JOSEPH, MISSOURI 

















ILLINOIS 


ROBERT D. DENTON 


AUTOMOBILE, COMPENSATION 
LIABILITY AND CASUALTY LINES 


$19 Tri-State Bldg. 
Phone Anthony 5460 Fort Wayne, Ind. 














G. W. ROBSON, JR. 
General Adjuster for the Companies 
City National Bank Building 
Office Phone, 59 Residence 479-J 


CENTRALIA, ILLINOIS 
All Assignments Given Personal Attention 











ARTHUR L. LADD & CO. 
CLAIM DEPARTMENT 
SERVICE TO INSURANCE COMPANIES 


We Will Handle One Case or All Your Cases 
EVERY KIND OF INSURANCE CLAIMS 


A-2027-31 Insurance Exchange, Chicago 
Phone HARRISON 9035 





A. M. FOLEY 
Adjustment Bureau 
Cevering N. Indiana & S. Michigan 
ED, , Compensation, 
Union Trust Bidg. Phone 2-2762 
South £ Bend, Indiana 





THOS. J. ENGLISH 
Specializing on 


AUTOMOBILE and CASUALTY 
CLAIMS 








JOHN H. McNEAL 
Auditorium Bldg. Cleveland, Ohio 
Phone Main 1926 


GENERAL ADJUSTERS 
ALL LINES OF INSURANCE 





























WILSON S. 


LEVENS 


A-1315 meunance EXCHANGE 
Fire, Aute, Inland Marine, and Aircraft 


IOWA 


Pierce Bldg. ST. LOUIS, MG. 
NEBRASKA 
The JOHN D. GARMIRE 


Independent Adjusting Office 
Omaha, Nebr. Est. 1907 
ASSOCIATE ADJUSTERS: 


Harvie A. Jewell 
J. Verne Brewer 











Eastern Iowa Western Illinois 


LEWIS C. CLARK 


Insurance Claim Service 


Union Bank Building 
Davenport, lowa 


FRED W. PETERS 
INDEPENDENT ADJUSTER 


Fire, Tornado and Automobile Losses 
1041 Third National Bldg., DAYTON, OHIO 


Twenty-Six Years Company Service 











OHIO ADJUSTERS, INC. 
305 Leader Bldg., Cleveland, Ohio 
General Insurance Adjusters. 


Resident Adjusters in All gy BB 
Fire, Fire Theft, Casualty, r 





Health, Marine, Surety Bonds, Aircraft 




















MARTIN 


ADJUSTMENT CoO., Inc. 
Automobile, - Burglary and Inland 








JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 


Milwaukee Office 


Office 
966 Ins. Bidg. 601 Guaranty Bidg. 





Iowa Casualty Adjustment Co. 
Specializing on 
Automobile and Casualty Claims 


Paramount Theatre Bldg. Des Moines, Ia. 


Insurance Service 
of Canton, Inc. 
819 Renkert Bldg.. Canton, Ohio 


J. A. Anderson, Mgr. Phone 5167 
Fire and Casualty Adjustments, Inspections 
and Investigations for Insurance Companies 














KENTUCKY 





Kentucky Southern Indiana 
C. J. PURCELL 
Adjuster 


Investigations and Inspections. 
Automobile Losses Exclusively. 
Especially ae on automobile finance 
usiness. 


Starks Building, Louisville, Ky. 





MICHIGAN 


AUTOMOBILE ADJUSTMENT CO. 
Charles E. Dornette, Manager 


Specializing on All Automobile and 
Aircraft Losses 
409-35 E. 7th St. Bldg. Cincinnati, Ohio 
Telephones Cherry 2092-2093 





Telephone Adams 5457 
THE CENTRAL OHIO ADJUST- 
MENT BUREAU, INC. 

35 East Gay St Columbus, Ohio 
Adjustments, Inspections, Investiga- 
tions, for Insurance Companies. 

W. C. Beatty, Mgr. 











Ohio Bank Building 
TOLEDO 
Clifford L. Rose, Mgr. 


The General Insurance Adjustment Co. 











Centrally Located Phone Us Day or Night 


Central Adjustment and Inspection Bureau 
D. R. Stettler, Manager 
VAN WERT, OHIO 
General Snongamne Adjusters 
men in all parts of Ohio, South- 
ern Michigan, Western Pennsylvania and 
Eastern Indiana 











CHARLES E. CURTIS 


Specializing on 
Auto and Air Craft Losses 


H. R. Bassett KEITH BUILDING F. S. Pelton 
CLEVELAND 


Thirty-Siz Years Company Service 

















OSCAR A. MORRIS 
ADJUSTER 
JACKSONVILLE, ILLINOIS 
Fire, Automobile and Casualty 
Losses for Companies Only 


A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 


944 Free Press Building 
DETROIT, MICH. 


Phone Randolph 0481 





OKLAHOMA 





Bates Adjustment Company 
“We have served the companies for 
more than thirty years” 


Oklahoma City, Okla. Tulsa, Okla. 
Ww. S. Hanson, Mgr. R. W. Murray, Mgr. 














FIRE TORNADO 


AUTOMOBILE 
DALE I. LADD 


Insurance Adjuster 
FIDELITY BUILDING 
Phone Main 8980 1940 East Sixth St. 
CLEVELAND 














Angus B. Ferdinand 
BONDED ADJUSTER 


718 Jefferson Bidg. Tel. 6057 
Over 12 years experience Established Peoria 1922 


PEORIA—ILL. 


Fire, Aute, Inland Marine, and Aircraft 





GENERAL ADJUSTING CO. 


Adjusters of Insurance Losses 
Fire, Automobile, Casualty, Marine 


155 W. Congress St. Detroit, Mich. 
Riker Bldg., Pontiac, Mich. 
The John C. Myers Co., Victoria Bleck, 
Windsor, Ont. 
Flint Branch, 120 W. Water St. 








Marshall Branch, Marshall, Mich. 





THE FULLER ADJUSTMENT COMPANY 
Prompt Adjustment Services 
Provided in Oklahoma 
Offices at 


Oklahoma City Tulsa, Okla. 
215 Merc. Bldg. 


213 Atco Bldg. : 
Guy H. Fuller, Mgr. L. M. Hallock, Mgr. 














Van-Reed & Company 


C. L. Harris & Company 


General ooo 
Cleveland—Swetiand Bidg. 
Akron—4/2 Akron Savings & Lean Bidg. 
bate I Mahoning Bank Bidg. 
Toledo—628 Nicholas Bidg. 
Columbus—!0th Floor, Outiook Bidg. 
Cincinnati—i216 First Nat’! beak Bids. 





Lima—808 Lima Trust Bidg. 


Established 1910 
INSURANCE INSPECTION & 
ADJUSTMENT CO. 


Incorporated 
° ializing in Investigation and Adjustment 
Automobile losses in Oklahoma fer the 
Companies. 
Hightower Bldg, Oklahoma City. Phone 2-2100 
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INDEPENDENT 
ADJUSTERS 








OREGON 





FRANK ALLYN, INC. 


Established 1915 
American Bank Building Portland 
Automobile, Casualty, Burglary, 
Aircraft, Inland Marine 


Branch offices throughout the Pacific 
Northwest 








RALPH R. SOWERS E. A. YARTER 
SOWERS AND YARTER 


Insurance Adjusters 
Telephone Beacon 3709 


614-615 Terminal Sales Building 
PORTLAND, OREGON 





PENNSYLVANIA 





Adjusters and investigators for the 
companies 
Western Penna. Eastern Ohio 
The Standard Adjusting Company 
Northern W. Va. 
(We specialize in pate cases % a 
210-211 eystone ing 
C. BD. ROCHE 324 Fourth Avenue 
Manager Pittsburgh, Pa. 





TENNESSEE 





Insurance Adjustments in  Tenn., 
Miss., Ark., Mo., Ky. and Ala. 
Prompt and Personal Service 

D. C. VORUS, Adjuster 
Shrine Building, Memphis, Tenn. 
(14 years for the companies) 








TEXAS 





Malone Adjustment Company 
—General Adjusters— 
West Texas—New Mexico— 
Southeast Arizona and Mexice 
14th Floor, Bassett Tower 
El Paso, Texas 


Territ 








Southwestern Adjustment Company 


Adjusters of Insurance Losses 
FRED P. COOKE, Manager 
1201 Bassett Tower, El Paso, Texas 


Offices 
860 Gas & Electric Bldg., Denver 








728 First bene nnn ne, Ee 
WASHINGTON 
FRANK ALLYN, INC. 
Established 1915 
Mehlhorn Building — 


Automobile, Casualty, 
Aircraft, Inland Fa 


Branch Offices: Spokane, Tacoma, Aberdeen 
and Portland, Oregon 
Service Units in other Pacific Northwest 


Cities 











JOSEPH RICE & CO. 


aay sy ations and Adjustments 
‘asualty and Fire Lines 
ao Office—Chicago, Illinois 
SEATTLE OFFICE 
810 American Bank Bldg. Phone Eliot 5207 





WISCONSIN 





Rehfeld Adjusting Company 


General Insurance Adjusters 
State Bank of Wisconsin Bldg. 
Madison, Wisconsin 
Telephone Badger 1621 








NURNBERG ADJUSTMENT CO. 


General Adjusters 
Representing Stock Companies Only 
Underwriters Exchange Bldg. 


MILWAUKEE 

828 N. Broadwa Daly 5620 
BELOIT OFFICE” 

Goodwin Block hene 3753 




















STATES OF THE SOUTHWEST 








Many Texas Insurance Bills 





Seek to Prohibit Commission Contracts 
Between Attorneys-in-fact and 
Reciprocals 





AUSTIN, TEX., Jan. 7—An unusu- 
ally large amount of legislation affect- 
ing insurance in Texas is expected to be 
offered to the Texas legislature which 
convenes at Austin Jan. 13. 

A bill will be introduced prohibiting 
all contracts between insurance carriers 
and attorneys-in-fact or managers pro- 
viding for a straight commission on the 
gross premiums collected. Commis- 
sioner Tarver says that “it is an old 
story that it is unwholesome for people 
to transact business across the table 
with themselves.” He will support the 
bill. 

Another bill will change the statutes 
so as to specifically define groups that 
may be written in compensation insur- 
ance matters. 

All non-resident companies doing 
business in Texas will be required, by 
another measure, to put up a bond with 
the insurance department to guarantee 
the fulfillment of their policy contracts 
with their policyholders. That require- 
ment is now made of non-resident fire 
insurance companies. 


Would Restrict Agents’ Requirements 


Effort is to be made to have addi- 
tional restrictions placed on the require- 
ments relative to agents’ licenses. 

The passage of a law authorizing can- 
cellation of a resident insurance com- 
pany’s license if such company does 
business in another state without first 
receiving authority from the state, will 
be sought. 

Another bill will propose a statute 
prohibiting the operation of any kind of 
insurance business that does not qualify 
under Texas laws. 

Laws will be proposed to require for- 
eign assessment companies or associa- 
tions carrying on the business of life or 
casualty insurance to pay an occupation 
tax in Texas. 

All of these measures have been rec- 
ommended by the state board of insur- 
ance commissioners. 


Scrutiny of Vacant House 


Fires Urged by DeWeese 





Thorough investigation of every va- 
cant house fire is advocated in the 
monthly report of J. W. DeWeese, 
Texas fire insurance commissioner. In 
November, 58 fires in Texas occurred 
in vacant houses causing a loss of $66,- 
859. “This department,” Mr. DeWeese 
declared, “is of the opinion that there 
is little excuse for a vacant house fire, 
and believes that this is one class of fire 
that can be brought under control by 
better underwriting and a thorough in- 
vestigation by the proper authorities of 
every vacant house fire that occurrs.” 





Oklahoma Supreme Court 
on Iron Safe Clause Case 





In Sun et al. vs. Neumann, the Okla- 
homa supreme court decides a case in- 
volving the iron safe clause. The as- 
sured’s grocery stock was destroyed by 
fire. The companies denied liability on 
the ground of alleged breach of the iron 
safe clause. The assured declared that 
during non-business hours he kept his 
books at home. On the date of the fire 
these books, except his inventory record, 
were inadvertently left in the store build- 
ing and were destroyed by fire. The 
assured scheduled the invoice value of 
his stock at the date of the fire by a 
memorandum statement. To establish 
the inventory schedule, the record en- 





tries of the last inventory were intro- 
duced in evidence. The court sustained 
the assured’s motion for a directed ver- 
dict. The court held that the rule of 
substantial compliance had been applied 
where the missing information was sup- 
plied by other satisfactory means from 
which, together with the books  pro- 
duced, the company was enabled to as- 
certain with reasonable certainty the 
amount of the loss. 





Oklahoma City Board Elects 


OKLAHOMA CITY, Jan. 7.—The 
Oklahoma City Association of Fire & 
Casualty Insurors at its annual meeting 
elected the following officers: J. S. 
Adams, McCullough & Adams, presi- 
dent; Woodson Clark, Gardner, Clark 
& Sullivan, vice-president, and Leland 
Booth, reelected secretary-treasurer. Di- 
rectors are Ancel Earp, J. S. Wells, 
Clarence Gorsuch of the Frates Com- 
pany and M. B. Breeding of Gum 
Brothers. 

Ancel Earp, retiring president, re- 
viewed the activities of the year. He 
was given a vote of thanks for his work, 
as was Leland Booth, secretary-treas- 
urer. 


Enforce New San Antonio Rule 


The San Antonio Insurance Exchange 
set Dec. 31 as the zero hour for the new 
rule on agency representation to be 
effective. At the first meeting of the new 
year, a roll call will be held and an 
agency not eligible will be automatically 
dropped or suspended until eligibility is 
definitely established. Full cooperation 
has been extended by practically all 
companies and agents and it is felt that 
there will be few if any agencies dropped 
from the rolls. 





Says to Keep School Closed 


OKLAHOMA CITY, Jan. 7.—Con- 
tinuing the controversy relative to the 
Wheeler public school here, Fire Mar- 
shal O’Neal has advised the board of 
education to keep it closed until oil 
storage tanks have been moved from 
the property. His opinion came after 
an earlier recommendation, advising 
that the school could be reopened. In 
the meantime the controversy will be 
continued in the courts by opponents 
and proponents of restricted drilling in 
the city field 

Tanks on the Wheeler property may 
be moved when other sites are found, 
it was said by the oil companies. The 
school now is virtually closed in by 
gushers. 





Will Soon File Inventory 


LITTLE ROCK, ARK., Jan. 7.— 
Elmo Walker, receiver for the Home 
Fire and Accident, made the following 
statement today: 

“T have not yet been able to complete 
inventories of the Home Fire and Home 
Accident and, therefore, am not able at 
this time to make a definite statement 
of assets and liabilities. As soon as this 
can be done, within the next few days, 
it will be filed with the court and will 
then become public property.” 





Abandon Home Fire Reinsurance 


AUSTIN, TEX., Jan. 7—Texas 
agents of the Home Fire of Little Rock 
have been notified by Chairman Tarver 
of the Texas insurance board that re- 
insurance of the business of that com- 
pany is impossible and that the depart- 
ment has decided not to request 
appointment of a receiver in Texas. 
Outstanding claims of the company 
can not be determined, Chairman Tar- 
ver said. 

Agents also were notified that claims 
against the company are protected by 
bonds executed by the American Surety, 
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A Directory of Responsible Attorneys Specializing in Insurance Law 
CALIPORITIA ILLINOIS (Cont.) MINNESOTA (Cont.) OHIO (Cont.) «| 
H.C ELLIS Oscar J. Putting Geoffrey P.Mahoney || KNEPPER & WILCOX | 
ttorney at Law . " a Attorney and Counselor | Pre 
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~ AT LAW j 
FLURIDA Jesse A. Miller Oliver H. Miller ORR, STARK, KIDDER & FREEMAN General Insurance, Casualty & Surety Prac- 
Frederic M. Miller J. Earle Miller 11th Floor, Minnesota Bldg. tice. Exceptional facilities for Investigations : 
BLACKWELL & GRAY Miller, Miller & Miller ST. PAUL SS 
CONGRESS BUILDING, MIAMI ” Lawyers INSURANCE LITIGATION ahene Site. TOLEDO 
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sep veel | Bryan 7 w. R. Tlchenor Register and Tribune Building St. Paul, Minn. , uty bos 
in paiddlebrooks Edward B. Boverett, Jr. DES MOINES OKLAHOMA 
0. W. Bussell M. H. Meeks —— 
Insurance Litigation ‘in the Southern States NEW JERSEY ’ Ri ' ; 
STULL, LUCIER AND STULL =| |  samueL M. HOLLANDER: | ttenhouse, Lee, Webster & | 
ILLINOIS Snamtiimad pa COUNSELOR AT LAW | Rittenhouse | 
pectalists in Insurance Law | Chamber of C oie, Meseia : o | , ; 
| Bradley, Harper & Kiggins Suite 301 Crocker Bldg. } Telephone 1140-1 Market i American National Bank Bldg. p 
33 South Clark St. Des Moines, lowa | Snecialist in the I B OKLAHOMA CITY A 
Chicago, Ill. Onan s —- 
; Att t ; cicada SOUTH DAKOTA 
Lacurance cleime and litigation, all classes. | KANSAS ae 
‘ere, and general insurance couse. NEW YORK BAILEY & VOORHEES 
Ebright, Burch & Patterson David F. Lee, David Levene, Edwin F. Verreas Chathe yyy pee 
= ——e Attorneys-at-La John H. Voorh 2 
1 | Brown Building — Wichita LEE, LEVENE ‘ VERREAU Theodore M. Bailey Roswell ‘— ” 
Cassels, P otter & Bentley General Insurance, Fire, Casualty and Surety on po gy =. BARLEY SOE, BUu.nate 
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WISCONSIN 





BLOODGOOD STEBBINS & BLOODGOOD 
382 East Water Street 
MILWAUKEE 


Representing U. S. Fidelity & Guaranty 
Company, Metropelitan Life Insurance Com- 
pany, Globe Imdemnity Company 








GERALD P. HAYES 


Attorney 


Insurance litigation and claim work in any 
part of Wisconsin 


905 Ist Wis. Natl Bank Bldg., 


Milwaukee 























Today 


Buyers of insurance 
are demanding the 
best. Realizing this 
the Twin City Fire 
has developed until 
it is able to serve 
them completely 
and satisfactorily in 
all their insurance 
problems. 


“Writing fire, tor- 
nado, farm, auto- 
mobile, hail, tractor, 
aeroplane damage, 
customers’ goods, 
fine arts, fur coats, 
jewelry, fur floater, 
parcel post, regis- 
tered mail, tourists 
floater, annual tran- 
sit, trip transit, neon 











signs, merchandise 
sold under con- 
tract.” 


TWIN CITY 


Fire Insurance Company 


Minneapolis Minnesota 











Order the Right Kind 
of POLICY LABELS 


Labels that are rich in color—fine in 
execution—labels that sell—labels that 
stick—are the kind that deserve a 
place on your issued policies. 


You can get them of the National 
Underwriter, Chicago, at a price that 
will surprse you. Write for samples 
and prices. 














regardless of whether the claims are for 
unearned premiums or losses. 


Expect Floyd Will Be Retained 


Governor Harvey Parnell of Arkansas 
will begin his second term Jan. 12 and 
it is generally supposed he will reap- 
point W. E. Floyd insurance commis- 
sioner and fire marshal. The past year 
Mr. Floyd's department began several 
important duties, including liquidation 
of the Home Fire and Home Accident, 
and it is thought Governor Parnell will 
retain him in office. 


| North 
| has represented the 


Board Member Can’t Cover School 
OKLAHOMA CITY, Jan. 7.—At- 


torney General King holds that the stat- 
utes prevent a school board from insur- 


ing a school building with a company 
whose agent is a member of the board. 


Oklahoma Notes 


Mott Keys assumed his duties as man- 
ager of the Oklahoma. City Association 
of Fire & Casualty Insurors Jan. 1. 

F. Wiley Ball, president of the Okla- 


homa Association of Insurors, who was 
a patient at the Wesley Hospital all 
through the holidays, is recovering rap- 
idly. He left the hospital a few days 


ago and is now recuperating at home. 


Texas Notes 


Richey, Casey & Gragg of San An- 
tonio have been appointed agents for the 
America for all lines. The agency 
Alliance for a num- 
ber of years. 

The Texas Blue Goose held a luncheon 
and business meeting in Dallas Monday. 
\ special program was provided by J. F 
Schwegmann of the Dallas Power & 
Light Company and his assistants. 











_IN THE SOUTHERN STATES — 








File 


Commission Deviations 





Companies Announce Scale Paid Local 
Agents in Louisiana to Meet De- 
partment Requirement 


NEW ORLEANS, Jan. 7.—Official 


filings with the Louisiana insurance 
commission show 13 out of the 250 
fire companies operating in Louisiana 


have indicated that they will compensate 
local agents on a basis other than 20 
percent flat for fire and windstorm insur- 
ance and two will deviate from 25 per- 
cent flat on automobile insurance. All 
other companies have elected to pay 20 
percent flat on fire and windstorm, and 
25 percent flat on automobile. Under 
the Louisiana rating act all companies 
must file with the Louisiana body the 





scale of commissions they intend to pay 
during the next calendar year. 

Those paying 25 percent on fire and 
windstorm are: Monarch Fire, Great 
Lakes, Fidelity Union Fire, Eureka-Se- 
curity, Associated Fire & Marine, and 
Automobile Underwriters. 

Others deviating from 
are: 

Public 
percent 


regular scale 


windstorm, 20 
contingent. 


Fire, fire and 
plus 10 percent 
Commercial Standard, fire and wind- 
storm, 20 percent special hazards, 25 
percent on all others. Merchants Fire 
of New York, fire, 20 percent and 25 
percent, plus 10 percent contingent; 
windstorm, 20 percent plus 10 percent 
contingent; automobile, 25 percent, plus 
10 percent contingent. Germanic Fire, 
fire, 25 percent on protected; 20 percent 
on others, plus 10 percent contingent; 
windstorm, 20 percent, plus 10 percent 
contingent; automobile, 25 percent, plus 
10 percent contingent. Equity Fire, fire 
and windstorm, 15 percent; automobile, 
15 percent. Buffalo, fire, 25 percent on 
protected; 20 percent on all others, plus 
10 percent contingent; windstorm, 25 
percent. American Druggists, fire, 15 
percent. 


Life Men Back C. C. Greer 





Governor Asked to Appoint John Han- 
cock Mutual Special Agent Insur- 





ance Commissioner 





BIRMINGHAM, ALA., Jan. 7.—The 
3irmingham Association of Life Under- 
writers and the Alabama General Agents | 
& Managers Association have recom- 
mended to Governor-elect Miller _the | 
appointment of C. C. Greer, Birming- 
ham, as insurance commissioner. 

Alabama Agents’ Selection 


This comes on the heels of the action | 
of the Alabama Association of Insur- 
ance Agents (fire and casualty) in rec- 
ommending for the post: F. N. Julian, 
president Bankers Fire & Marine and 
former insurance commissioner; Sterling 


| Foster, veteran Birmingham life agent, | 


and Blair Thompson, former president 
of the Birmingham association. 

Mr. Greer is special agent for the 
John Hancock Mutual Life. Formerly 
he was general agent for the Pilot Life. 
He had not solicited the commissioner- 
ship and the recommendation came as 
a surprise to him. The incoming gover- 
nor, who takes office Jan. 16, has not 
indicated what action he will take in 
the matter. 


To Inspect Union City, Tenn. 


The Fire Prevention asso- 
ciation has been invited by Mayor Prieto 
of Union City, Tenn., to hold an inspec- 
tion there Jan. 22. A banquet will be 
given by the Lions Club at which re- 
ports of the inspection will be made and 
the prizes, for the best window display 
and best written by the high 
school students, will be awarded. 


Tennessee 


essay 


Board Bars Casualty Mutuals 


AUGUSTA, GA., Jan. 7.—At the last 
meeting of the Augusta Board, which in- 
cludes nearly every Augusta agent, a res- 
olution was adopted whereby no mem- 
ber of the board will be allowed to 
represent any mutual casualty company. 
At the present time there is no such 
type of company represented in the city 
but this action was taken to head off 
this source of competition. 

The president of the Augusta Auto- 


mobile Club, who is also a local agent, 
appeared before the board and urged 
that the agents become members of the 
auto club, as this would be the best 
method to forestall the club in any move 
that it may make towards entering the 
insurance business. 


Tennessee Men to Meet 


The Tennessee Fire Underwriters As- 
sociation will hold its next meeting Feb. 
10 at the Noel Hotel in Nashville. Sev- 
eral important subjects will be up for 
discussion. The Blue will hold 
an executive session at noon. In the 
evening the annual Blue Gocse ball will 
be held starting with a dinner dance. 
Quite an elaborate program has been 
arranged. 


Goose 


Ladies Auxiliary Party 


The Ladies Auxiliary of the Tennes- 
see Fire Underwriters Association held 
a tacky party at the home of J. A. Mc- 
Campbell, Golf Club Lane, Nashville, 
adjuster for the America Fore com- 
panies. The affair was attended by about 
50 guests. Games were arranged and 
afterward a lunch was served. Mrs. C. 





| H. McLaughlin won the first prize for 
the ladies and A. M. Gant won the 
men’s prize. 


Louisville Board Annual Meeting 
LOUISVILLE, Jan. 7—The Louis- 


ville Board will hold its annual meeting 
Jan. 14. F. H. Brown of Brown & Mar- 
tin at that time will have completed 
about two and one-half years’ service as 
president, having served out part of a 
term of a previous president and hav- 
ing been thereafter elected president on 
two occasions. 


Insurance Men Realtor Officers 
MOBILE, ALA., Jan. 7—Several men 


prominent in insurance as well as real 
estate are among the newly elected off 
cers of the Mobile Realty Association. 
Peyton Norville, fire general agent, was 
succeeded as president by A. C. Tons 
meire of Groom & Tonsmeire. <A. S. 
Towle was elected secretary-treasurer. 


Will Inspect Cynthiana 
The Kentucky Fire Prevention Asso- 
ciation will inspect Cynthiana, Jan. 22. 
The Rotary and Lions clubs will co- 
operate. A public meeting will be held 
under the auspices of the three clubs, 
assisted by the Women’s Club. 








IRA A. SCHILLER, 
Chairman of the Board 


JAMES A. BLAINEY, 
President 

PERCY F. BIGLIN, 
Secretary 


COSMOPOLITAN FIRE 
INSURANCE COMPANY 


92 William Street, New York City 
CAPITAL $1,000,000 


Surplus and Voluntary Reserve . . 
OFFICERS 


$1,508,043.98 


FRANK COHEN, 
Vice-President and Treasurer 


W. A. RATTELMAN, 
Vice-President 


M. L. FITZPATRICK, 
Assistant Treasurer 








MINNEAPOLIS FIRE 


Walter C. Leach, President 





700 Foshay Tower 
Minneapolis, Minnesota 


A. C. Holmgren, Secretary 
FIRE—TORNADO—AUTOMOBILE—INLAND MARINE 


& MARINE INS. CO. 


John D. M. McMiilan, Vice-Pres. 
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Prepare for the Big Event 





C. H. Bokman Has Been Elected Presi- 
dent of the Pittsburgh Insurance 
Club—Other Officers 





C. H. Bokman has been elected 
president of the Pittsburgh Insurance 
Club. Paul C. McKnight and E. E. 
Cole, Jr., are chosen vice-presidents and 
J. J. O’Donnell, secretary and _ treas- 
urer. Plans are now being made for 
the fifth annual dinner to be held at 
the William Penn hotel in Pittsburgh, 
Feb. 2. These annual gatherings in 
Pittsburgh have become of national im- 
portance because of the number of 
prominent people present. J. W. Henry, 
casualty manager of the Aetna Life, is 
appointed general chairman. General 
Manager Beha of the National Bureau 
of Casualty & Surety Underwriters is 
to be one of the chief speakers. The 
club has conducted two very successful 
educational courses covering fire insur- 
ance, casualty and surety bonds. E. E. 
Cole, Jr., vice-president National Union 
Fire, is vice-chairman of the arrange- 
ment committee for the annual banquet. 
Other committee chairmen are: C. A. 
Reid, reception; J. W. Arrott, guests; 
J. C. McCarthy, dinner and dance; A. 
C. Supplee, program; R. C. Braun, Re- 
Siance Life, publicity; Holgar Johnson, 
floor; C. C. Kohne, Jr., entertainment; 
J. J. O'Donnell, tickets; J. R. Wilson, 
door; F. W. Sippell, speakers. 


Dunham Expected to Appeal 
Rule on Revocation Power 


The Connecticut department is ex- 
pected to appeal the decision of Supe- 
rior Judge Simpson of Hartford that 
solicitation of expirations is not a cause 
for revocation of license. In taking this 
position, the court overruled Commis- 
sioner Dunham who had revoked the li- 
cense of the Robert J. Farrell agency, 
which was being conducted after the 
death of Robert J. Farrell by James T. 
Farrell, father of the deceased, and Mar- 
garet A. Schuckerdow. 

The court held that license must be 
revoked for legal cause and not for any 








cause which the commissioner might 
think sufficient. It must be a ground 
or cause which affects the qualification 
of the agent to act as such, showing 
that he is no longer a fit or proper per- 
son to hold such a license. A revoca- 
tion for any other ground not so affect- 
ing the qualifications of the agents 
would be in excess of power and equiv- 
alent in law to an arbitrary revocation. 


New Members in Boston Firm 


BOSTON, Jan. 7.—Russell, Fairfield 
& Ellis announce the admission of two 
new members to partnership and the 
retirement of W. H. Rogers, one of the 
veterans of the business in Boston, from 
the firm. 

*, T. Towle and P. L. Handy will 
be the new members. Both are grad- 
uates of the Massachusetts Institute of 
Technology of the class of 1908. Mr. 
Towle had an apprenticeship with the 
Underwriters Bureau and went with 
Russell, Fairfield & Ellis in 1914. Mr. 
Handy was also with the Underwriters 
3ureau and was for two years with 
the Canadian Fire Underwriters Asso- 
ciation. He served as engineer with 
John C. Paige & Co. for eight years, 
joining Russell, Fairfield & Ellis last 
March. 


Goes With the State 


N. D. Gildersleeve, recently appointed 
state agent in New York, excluding 
the metropolitan and the suburban dis- 
tricts, for the State of Pennsylvania, 
will make his headquarters in Syracuse. 
fe is very familiar with underwriting 
conditions and men in the Empire State, 
having traveled it for a number of years, 
first for the America Fore companies 
and again for the Sun of London, 


Munns Joins Corroon & Reynolds 


Walter A. Munns has resigned as 
Philadelphia manager of the Corroon & 
Reynolds Philadelphia office to become 
Philadelphia manager of the Public Fire 
of New Jersey. He succeeds Special 
Agent James E. Bentley, who has been 
acting manager since the resignation of 
former Manager H. B. Jennings. Mr. 
Bentley continues supervision over New 
Jersey. 
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ON THE PACIFIC COAST 











California Solons Convene 





Struggle Between Various 
Factions Over Proposed Legislation— 
Agents Association Backs Bills 


Anticipate 





SACRAMENTO, Jan. 7.—The legis- 
lative session which convened here 
Monday is of particular interest to the 
insurance fraternity because of the an- 
ticipated struggle between various fac- 
tions of the business itself and out- 
siders who contemplate reform or so- 
cial laws. Among the most prominent 
bills to come before the legislature this 
year will be three backed by the Cali- 
fornia Association of Insurance Agents, 
one an agency qualification law, with a 
board of examiners. Another bill will 
call for limitation of agencies while the 
third will control the insurance activi- 
ties of finance and loan institutions. 

A compulsory automobile _ liability 
bill, state regulation of fire insurance 
rates, amendments to the automobile 
service club law so that more of these 
organizations will come under the su- 
pervision of the insurance department, 
and other bills amending various por- 
tions of the insurance laws are also 
before the law-makers. 


Californias new governor, James 





Rolph, Jr., is said to be the first insur- 
ance man ever to occupy the governor's 
chair. He has been directly connected 
with the business for many years and 
was one of the founders of the Pacific 
Indemnity, later resigning to become 
associated with E. C. Landis in the firm 
of James Rolph Jr., Landis & Ellis. 


Glover to Be President 


The Special Agents Association of 
the Pacific Northwest will hold its an- 
nual meeting in Seattle Jan. 16. Vice- 
President F. S. Glover is slated to be 
present. W. H. Warrens will report 
on Oregon and A. S. Joy on Washing- 
ton. 


General Agencies Merge 
Jan. 


SAN FRANCISCO, J] %—The 
Pacific General Agencies and the Heeb- 
ner-Norton Company have’ merged 
under the name of the Pacific General 
Agencies for the writing of automobile 
business. The Heebner-Norton Com- 
pany will operate as a separate general 
agency for Lloyds of America for fire 
only. 

C. G. Wheeland, well known as an 
automobile underwriter, will be in 
charge of the Los Angeles office of the 
new company, and Messrs. Heebner and 





Norton will be in charge at San Fran- 
cisco. 

The Pacific General Agencies was or- 
ganized early in 1930 by Mr. Wheeland, 
and acted as general agent for the 
Farmers & Mechanics Underwriters of 
the Eureka Casualty for automobile. 


Automobile’s Officials Visit Coast 


Vice-President Alfred Stinson of the 
Automobile and Standard Fire, accom- 
panied by Vice-President E. J. Perrin 
of the marine department, departed with 
the New Year for a six weeks’ agency 
visit which will take them to the Pa- 
cific Coast. Their appointments will 
demand stops in all of the principal 
cities in between. Their presence on the 
coast is in keeping with the growth of 
business in that territory which calls 
for a constant expansion of plans. They 
will return to Hartford in time for the 
company’s annual conferences. 


Valued Policy Law Not in Force 


PORTLAND, ORE., Jan. %7.—The 
valued policy provision of the Oregon 
insurance law contained in Sec. 6458, 
declared by the Oregon supreme court 
to be impliedly repealed in the case of 
Sheridan vs. Pacific States Fire, 107 
Ore. 285,212, P. 783, was not reenacted, 
the supreme court recently held in the 





case of Haberly vs. Farmers Mutual 
Fire Relief Association. The court says: 

“The mere reference to a repealed act 
or section as still in force, or the as- 
sumption on the part of the legislature 
that such act or section remains in force, 
does not affect the repeal or restore the 
law.” 


Barber & Baldwin on Coast 


Barber & Baldwin of New York, na- 
tional aviation underwriting agents for 
15 fire and casualty companies, have 
opened Pacific Coast headquarters at 
Los Angeles and appointed A. C. Harris 
as manager of Pacific Coast operations. 
This department will supervise Califor- 
nia, Oregon, Washington, Idaho, Mon- 
tana, Wyoming, Nevada, Utah, Colo- 
rado, New Mexico and Arizona. Aviation 
risks only will be written. For the past 
two years Mr. Harris has been manager 
of the aviation department of Rule & 
Sons Agency at Los Angeles. 


Oakland Puddle Gives Party 


A sleight of hand act and a motion 
picture depicting telephone photography 
were features of the entertainment given 
at the meeting of the Oakland puddle 
of the Blue Goose. Demonstrations 
were also given of “acquisition costs.” 
L. F. Sterner served as chairman of 
the entertainment committee. 
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IN THE MOUNTAIN FIELD 





Standart & Main Dissolved 





Old Partners Part Ways, One Taking 
General Agency Business, the 
Other the Local 





DENVER, Jan. 7.—Dissolution of the 
partnership of Standart & Main, one of 
the best known agencies in the moun- 
tain territory, has been announced. 
Coupled with this announcement comes 
word that F. W. Standart, senior mem- 
ber, will engage in the general agency 
business, and D. J. Main, his former 
partner, will enter the exclusive local 
agency business. Mr. Standart pur- 
chased the interest formerly owned by 
Mr. Main in the general agency, and 
Mr. Main purchased the interest for- 
merly owned by Mr. Standart in the 
local agency. 

For many years Standart & Main 
conducted both general and local agen- 
cies, and for some time there has been 
speculation in insurance circles regard- 
ing the method to be employed by this 
firm in meeting requirements of the re- 
cent ruling of the Supervisory Com- 
mittee, prohibiting general agents from 
conducting a local agency, or even hold- 
ing an interest in that division of the 
business, and likewise, barring local 
agents from holding an interest in the 
general agency business. 


Change General Agency’s Names 


The general agency business has been 
incorporated as Standart, Main & 
3rewster, and will be officered by F. 
W. Standart, president; E. M. Brew- 
ster, vice-president and secretary, and 
A. K. Driscol, treasurer. The general 
agency will serve its companies in Colo- 
rado, Wyoming and New Mexico. The 
business will be conducted under the 
management of Mr. Brewster, as it has 
been for several years, and Mr. Standart 
will devote his entire time to the gen- 
eral agency business. There will be no 
other changes in the general agency 
organization. G. S. Whitford and F. A. 
O'Mara, field men, will continue in its 
service. 

Mr. Main will devote all his time to 
the local agency business, which will 


be known as Standart & Main. Mr. 
Main has been elected president; F. J. 
Daniels, vice-president, and . was 


Mathews, secretary. 
The use of Mr. Standart’s name in 


1 the local agency’s corporate name and 





Mr. Main’s name in the general agency 
company are merely good will measures. 
“I do not own a single share in Mr. 
Main’s local agency,” declared Mr. 
Standart, “and he owns absolutely no 
interest in the general agency to be 
headed by me. But I am going to use 
his name in the general agency, and he 
will use my name in his business, for 
we have spent too many years in build- 
ing good will to throw away the accu- 
mulated value the names may be 
worth.” 
The premium income of the general 
and local agencies combined aggregates 
about $1,000,000 annually, and many 
prominent companies are represented. 

Mr. Standart entered the insurance 
business in 1893. In 1906 he purchased 
the interests of his two partners who 
had died. He was joined by Mr. Main 
in 1916, and the partnership between 
these two continued until the present. 

Principals in the deal just consum- 
mated are confident their plans will meet 
approval of the Supervisory Committee, 
having conferred with interested leaders 
on the subject. 

Standart & Main is the second of the 
Denver agencies, which have been 
transacting a local agency as well as a 
general agency business, to split up in 
order to conform to the ruling of the 
supervisory committee divorcing gen- 
eral agencies from local agencies in the 
mountain territory, which goes into ef- 
fect March 31. Cashman & Evans was 
the first agency to make the adjustment. 
The local business of that firm was sold 
to T. J. Evans, son of Henry F. Evans 
of the general agency. 

The other agencies which are sched- 
uled to take somewhat the same course 
are Ed P. Eppich & Son and the Gard- 
ner agency. 


F. & G. Fire Business Transferred 


Business of the Fidelity & Guaranty 
Fire in Colorado, New Mexico and Wy- 
oming has been put under the jurisdic- 
tion of the Pacific department at San 
Francisco. The Pacific department is 
under the supervision of Guy A. Inman, 
with G. B. Side of Denver in charge of 
field work there. 

Automobile business will continue to 
be reported to David Jacobs, manager 
of the United States Fidelity & Guar- 
anty in Denver. This includes fire, theft, 
collision, property damage and com- 
bined policy coverages. 











SPARSE ION EY 


wee 


fae SSeS. BETES 


5 NPS EAE 


Viins 


na- 
for 
ave 

at 
rris 
ns, 
[or- 
on- 
»lo- 
‘ion 
past 
ger 
» & 


tion 
phy 
ven 
Idle 





ney 
res. 
Mr. 
Mr. 
no 
be 
use 
| he 
for 
1ild- 
ccu- 
be 


eral 
ates 
lany 
d. 

ance 
ased 
who 
fain 


vans 


hed- 
yurse 
rard- 


rred 


anty 
Wy- 
sdic- 

San 
it is 
man, 
re of 


ie to 
ager 
ruar- 
heft, 
com- 


=r 


TZ. 


WOOL UUM. 
Yl 


Mi ty4 


January 8, 1931 





Takes Exception 
to Auto Report 
Canadian Association Finds Dan- 


Rating 
Method of Commissioner 


ger in Automatic 


IGNORES RECENT LOSSES 


Laidlaw of Underwriters Group Says 
Companies Feel Strongly About 
Ontario Suggestions 





After long investigation the report of 
a special commissioner of the province 
of Ontario on automobile insurance, and 
particularly rating, has been filed with 
the lieutenant-governor, and serious ex- 
ception is taken to it by the Canadian 
Automobile Underwriters Association. 
Ths organization states that an auto- 
matic and economically unsound method 
of calculating rates is suggested by 
the commissioner, Justice Hodgins. 

J. B. Laidlaw, chairman of a special 
committee of the association, states that 
the commissioner suggests adoption of 
an arbitrary basis of settling rates auto- 
matically by the application of statis- 
tical averages without regard to such 
qualifications as must be used by any 
responsible management in dealing with 
statistics and experience. Mr. Laidlaw 
says it has not been disputed by the 
government counsel or the commission- 
er’s actuary that actual losses incurred 
in each of the years 1927, 1928 and 1929, 
have exceeded the loss provision in the 
premiums charged. 


Companies Are Exercised 


He said, “The companies feel very 
strongly that the finding that rates on 
which they actually lost money were 
unreasonably high is essentially unsound 
and that the commissioner should not 
have ignored the admitted fact that they 
did lose money on those rates. The 
commissioner apparently has taken the 
view that the losses actually made on 
the 1929 rate were immaterial because 
he has proceeded to ascertain what the 
1929 rates should have been by the me- 
chanical application of average results 
of prior years, and he has ignored the 
fact that the rate so ascertained was 
still more insufficient than the bureau 
rate to answer the losses and expenses 
of the business.” 

Mr. Laidlaw took exception to a state- 
ment that the report “indicates that the 
1929 bureau rates for private passenger 
were excessive to the extent of 
$654,318,” as he said there was no evi 
dence to support any such findings and 
the commissioner could not have in- 
tended to suggest that the companies 
collected this sum in excess of amounts 
actually paid out for losses and ex- 
penses, 

It was hazarded that this figure rep- 
resents the difference between the 1929 
bureau rates and the rates calculated by 
It is pointed out if 
(CONTINUED ON LAST PAGE) 
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the commissioner. 
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CASUALTY AND SURETY SECTION 


Great Britain May Teach 
U.S. Compensation Lesson 





NEW YORK, Jan. 7—A comparison 
of the compensation experience in the 
United States in the past three years 
with the experience in Great Britain 
has been made by one of the foremost 
executives in the east. The comparison 
shows that while the companies in the 
United Kingdom have made a profit of 
more than 12 percent in 1927, ’28 and 
29, companies in the United States have 
shown losses ranging from nearly 6 
percent in 1928 to more than 11 percent 
in 1929. This executive is disposed to 
blame the National Council on Work- 
men’s Compensation Insurance for the 
poor results in the United States. 

“As the rate making body in the 
United Kingdom,” this executive states, 
“can do what they apparently have 
done, it is felt that it is about time 
that some steps were taken by the cas- 
ualty companies in the United States, 
at least to attempt to set the workmen’s 
compensation house in order. 


Company Solvency Threatened 


“The matter is serious, and should re- 
ceive the urgent attention of the insur- 
ance commissioners. The workmen’s 
compensation debacle threatens the very 
solvency of the casualty companies, par- 
ticularly in this time of distress. There 
seems to be a general feeling that the 
National Council should do something to 
lead the way out of this desert of loss. 
If anyone ought to know how to make 
proper rates, they ought to, and if they 
do, then they should have the courage 
of their knowledge.” 

The comparative tables, arranged by 
this executive, are presented herewith: 


Eperience in 1927: 
United United 
States Kingdom 
CO. Gonetcvenes 65.2% 55.2% 
Commission ...... 14.4 7.8 
bxpenses........27.8 24.1 
Loss 7.4 Profit 12.9 
For iS28, the figures are: 
United United 
States Kingdom 
eee 63.8% 56.2% 
Commission 14.6 7.6 
poy ee 27.8 24.1 
Loss 5.8 Profit 12.6 
For 1929, the figures are: 
United United 
States Kingdom 
CIMMBE .ceeesas -68.3% 55.8% 
Commission ...... 14.6 7.6 
Be PONSOS oc cece cc cae 23.8 
Loss 11.2 Profit 12.8 


Variations Compared 


“Tt is customary,” the executive com- 
ments on the figures, “for the United 
States to regard itself as being ahead of 
the old country in many ways, but evi- 
dently the United Kingdom casualty 
companies are far ahead of the United 
States companies dealing with work- 
men’s compensation business. If we 
take the loss ratio in the United King 
dom, it went up one point in 1928, and 
down .4 in 1929. In the United States 
the loss ratio went down 1.4 in 1928 
and up 4.5 in 1929, showing a much 
greater variation. 

“On the question of commissions, the 
United Kingdom casualty companies ap- 
parently solved that question long ago. 
Che total commission of 7.8, 7.6, 7.6 for 
the respective years indicates that they 
have a graded which goes 
down very low on big risks. In 





commission 


the 





fact, this is known to be the case. The 
United States companies have never 
tried this until recently and then at the 
bidding of a few big interests, they very 
quickly scrapped the idea. The expenses 
both in the United States and in the 
United Kingdom are fairly high. In 
1927, the expenses in the United States 
were 3.7 percent higher than in the 
United Kingdom. In 1928 they were 
3.8 percent higher and in 1929, 4.5 per- 
cent higher. 


More Authorities in U. S. 


“It is recognized that in the United 
States there are more authorities to be 
dealt with, more people who want state- 
ments. The statements are more com- 
plicated, and there seems to be a con- 
stant endeavor to cause the companies 
more expense both in their own offices, 
and for the various bureaus. 

“The most recent instance of this is 
the partial adoption of the unit system 
of reporting. Of course, there is a great 
deal of what perhaps may be unneces- 
sary red tape in the settlement of claims. 
However, the companies are never able 
to get within the expense ratio allotted 
to them. We finally come to the results 
of the business. For the whole three 
years in the United States the business 
has shown a bad loss while the figures 
in the United Kingdom are perfectly 
wonderful in the even results of the 
business. 

Mysteries of National Council 

“These people in the United King- 
dom, however they did it, seem to have 
solved the question of workmen’s com- 
pensation rates; while with all the ef- 
forts of the National Council, the im- 
mense amount of money which has been 
spent, and the terrific amount of work 

(CONTINUED ON LAST PAGE) 





Payments of Aetna 
Life Group Reach 
the Billion Mark 


The Aetna Life companies on Sept. 
30, 1930, had paid to policyholders in all 
lines the sum of $1,050,000,000, which 








!according to the company’s statement, 


makes the Aetna Life group the first 
Hartford group to pay out to policy- 
holders in excess of $1,000,000,000 and 
the first multiple line insurance organi- 
tion in the United States to reach the 
billion dollar mark. 

In the 50 years prior to 1900, slightly 
more than $100,000,000 was paid to 
Aetna policyholders while in the 30 
years since 1900 more than $900,000,000 
have been paid. 

During 1900, Aetna payments to 
policyholders were slightly more than 
$5,000,000; 1910, about $12,500,000; 1920, 
nearly $40,000,000, and in 1929 ever 
$78,000,000. 

The company points out that, accord- 


ing to estimates, the amount paid to 
policyholders during 1930, which is the 
' Aetna’s 80th anniversary year, will be 
‘almost exactly $80,000,000. 
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Bureau Raises 
Cheap Car Rate 


Liability, Property Damage 
Schedule Is Revised in 
21 States 


CLASS W IS SAME AS X 


Greater Power, Speed of Low Priced 
Autos Necessitated Advance, 
Bureau States 


Changes in automobile public lability 
and property damage rates, as promul- 
gated by the National Bureau of Cas- 
ualty & Surety became 
effective in 21 states on Monday. The 
states are Arizona, Colorado, Connecti- 
cut, Idaho, Illinois, Indiana, Kansas, 
Kentucky, Michigan, Missouri, Montana, 
Nevada, Jersey, Mexico, 
Ohio, Oregon, Pennsylvania, Rhode Is- 
land, Tennessee, Utah, Virginia, Wash- 
ington and Wyoming. Recently changes 
were instituted in California. 

An actuary of one of the companies 
calculates that the changes, including 
property damage ard public liability on 
private passenger cars and commercial 
automobiles in all of the states affected, 
represent an increase of 9.5 percent. 
This actuary figures that there is an 
average increase of 12 percent on public 
liability for private cars and a 9 percent 
increase for commercial automobiles. 
He calculates a 4 percent property dam- 
age rate increase on private cars and a 
negligible increase on commercial cars. 


Underwriters, 


New New 


Principal Feature of Change 


The principal feature of the revision 
is the advancement in public liability and 
property damage rates on so-called class 
W cars to the rates on class X cars. 
Included in class W are Fords, Chevro- 
lets, Whippets and other automobiles 
in the less than $1,000 class. The X 
class includes medium priced automo- 
biles. In some cases the class X rates 
were lowered, where the advance in 
class W was especially sharp. 

Inasmuch as probably 50 percent of 
the automobiles in the country are in 
class W, the increase will produce sub- 
stantial additional revenue. Excess 
covers, of course, will be proportionately 
higher inasmuch as rates for excess lia- 
bility are calculated percentage-wise. 
This will be welcomed by the reinsur- 
ance companies. 

Spokesmen for 
explain that the 


the National Bureau 
rates on class W auto- 





mobiles reflect conditions of several 
years ago before such great progress 
was made in the development of the 
lower priced cars as to speed and power. 
The old type of low priced car was 
much more likely to crumple up in a 
collision than to inflict serious injury on 
the other car or occupants of the other 
| car 

In most sections there has been no 
increase, and in fact, there has been 


J (CONTINUED ON PAGE 39) 
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Missouri Department Denies 
Raise in Compensation Rates 


ASKED 5.7 PERCENT INCREASE 
Slight Advances Made in Eight Classi- 
fications by Superintendent Thomp- 
son—Six Decreased 





JEFFERSON CITY, MO., Jan. 
Compensation rates in Missouri in 1931 
will be practically at the same level as 
prevailed in 1930, 

Superintendent Thompson 
rejected the application of 
panies for a 5.7 percent average increase 
in rates, after a public hearing. 

Superintendent Thompson decided to 
change the rates for 14 classifications. 
Eight will be slightly increased and six 


officially 
the com- 


decreased. Other classifications will 
have the same rates as in 1930. The 
classes on which rates have’ been 


changed and the rates per $100 of pay- 
roll are: 
Increases 
1930 rate Newrate 
Quarrymen 6 $: 





Quarrymen 9.01 
Sand and gravel work- 

Me: bkwntekan cas aennwe 69 6.68 
Machine shops ....... 2.27 2.54 
Sewer construction.... 9.43 12.86 
Irrigation ditch work- 

yee eT ee ee ere 4.03 5.89 
Masonry, general ..... 3.60 4.03 
Masonry, residence.... 3.60 4.03 

Decreases 
1930 rate Newrate 
Railroad trackmen..... $4.96 $4.64 
Newspaper publishers. .60 58 
a Peer ee 60 58 
Cleaning and dyeing... 1.15 .99 
Se eee eee 1.45 1.39 
Creamery workers..... 2.07 2.04 

The schedule filed by the National 

Council on Compensation Insurance 


provided for numerous changes in the 
700 classifications. The increases sought 
ranged from 1 percent to 20 percent, 
average 5.7 percent. 

Arguments Offered at 


The 


Hearing 


proposed increase 
at the hearing by E. C. 
E. C. Northrop of the 
dustries of Missouri and E. E. McMa- 
hon, secretary of the Quarrymen’s As- 
sociation of St. Louis. A number of 
individual employers also registered pro- 
tests. 
Company 


was opposed 
Donnell and 
Associated In- 


representatives appeared 


and justified the application on the 
grouad of cost and loss experience. They 
said the expense ratio the past four 


years has ranged from 41 to 44 percent 
in many eastern states and that the ratio 
of 40 percent for expenses used in Mis- 
souri is less than the expense ratio gen 
erally used throughout the country in 
fixing compensation rates. It was con- 
tended that national experience should 
be considered. 


Opposition Is Heard 


H. R. Northrop, representative of the 
Associated Industries of Missouri, op- 
posed the petition. He said the rate- 
making methods used by the companies 
are not scientific; that the companies are 
not satisfied with them, but that they 
differ as to the proper method. He sug- 
gested that the application be denied 
and that the present rates be continued 
until the companies can agree on a cor- 
rect rate-making formula. He said that 
perhaps in three months there could be 
a general revision that would evolve 
rates that should prove satisfactory. 

In 1928, the last year for which com- 
plete statistics are available, the com- 
panies received $6,166,007 in premiums 
in the state and paid out $3,685,046 in 
losses. The expense ratio for that year 
was approximately 40 percent. 

At the Missouri elections in Novem- 
ber the voters defeated a proposition 
which called for the establishment of a 
state-fund for compensation. Propon- 
ents of state insurance ‘have not dropped 
the fight and plan to present a state- 
fund bill to the new Missouri assembly 


which convenes Jan. 5. 








Joyce Comments 
on Business of 
Year Just Ended 


Chairman W., Joyce of the Na- 
tional Surety has given a summary of 
the surety conditions during 1930, and 
looks to the coming year with greater 
hope. He said that the demands on 











surety companies have been extraordi- 
nary. Mr. Joyce said: 

“At the close of the year we may 
review with much satisfaction the 
record of our company through a very 
trying period of American history. 

“1. Our business in the established 
agency lines is very little less than 
in 1929 and is considerably above the 


peak of our 1928 volume. 


“2. We have met promptly and 
cheerfully every proper demand made 
upon us by our customers, 

“3. More than 57,000 claims were 
presented and accepted by our com- 
pany for payment, reaching a total in 


excess of $9,455,000. 
Surety Company Losses 


“In considering the above remember 


the so-called losses of a surety com- 
pany are not in fact the losses of the 
company nor are they any reflection 
on its management. The claims we 
pay represent the losses suffered by 
our customers who, without surety 


protection, might not have been reim- 
bursed at all. It has been our experi- 
ence that in times of depression when 
our claim payments are heavy we in- 
variably experience an increased de- 
mand for surety protection resulting 
in the writing of a large volume of 
business satisfactory to the company. 

“We confidently expect increased 
business during 1931 and the years to 
follow. The past year has demonstrated 
the great need for our services in the 
financial and industrial activities of the 
country.” 


Moorhead and Prevost Are 
Promoted by Associated 


SAN FRANCISCO, 
sociated Indemnity 
members of its 
the position of 
Moorhead, 


Jan. 7—The As- 
has promoted two 
administrative staff to 
vice president. L. S. 
in charge of southern Cali- 
fornia and resident vice-president in 
that district, and Charles A. Prevost, 
manager of the fidelity, surety and bur- 
glary department, are the men who were 


recognized. Mr. Prevost has held his 
present position for two years and Mr. 
Moorhead, who was formerly with 


President Fellows in the 
compensation insurance 
with the Associated since it was organ- 
ized by the latter in 1923. His office in 
southern California produced more than 
$1,250,000 in premiums last vear. 


California state 
fund, has been 


United Pacific Casualty 
Will Organize California 


Immediate operations will be started 
in California by the United Pacific Cas- 
ualty of Seattle, it is announced by 
President J. W. Reynolds, following re- 
ceipt of word from California officials 
that the company had been licensed to 
operate in that state. 

Already organized, a California de- 
partment under the management of 
John I. Fisher, formerly with the Globe 
Indemnity at San Francisco, will open 
offices at San Francisco and Los An- 
geles in cooperation with the Connec- 
ticut Fire, Westchester Fire and Vir- 
ginia Fire & Marine. President Reyn- 
olds said he anticipated the California 
operations would result in a premium 
volume exceeding $300,000 for that state 
in 1931, 





Equitable Casualty to Be 
Liquidated by Department 


CAPITAL FOUND IMPAIRED 


Company Endeavored to Get In Out of 
the Rain but Failed 
in Attempt 


On application of the New York de- 
partment, an order was issued in New 
York last week for the liquidation of 
the Equitable Casualty & Surety. It 
was organized in October, 1924, with 
capital $250,000 and surplus of $130,000. 
Its present capital is $650,000. As of 
Dec. 13 its capital was impaired by 
$588,836. A great effort was made by 
those interested in the company to re- 
finance it or merge with some other in- 
stitution. The New York department 
lent its good offices, hoping to save the 
company but it felt necessary to act in 
order to conserve its resources. 


Statement a Year Ago 


Its statement, Dec. 31, 1929, showed 


assets of $5 345,632, loss reserve $215,- 
527, premium reserve $754,667, capital 
$1,300,000, net surplus $531,569. Har- 


old Spielberg was chairman of the board 
and John L. Mee, president. Mr. Mee 
was formerly head of the agency de- 
partment of the National Surety and is 


highly regarded. Luther E. Mackall, 
a vice-president, has had much experi- 
ence in the surety lines. Secretary W. 


E. Roesch was formerly one of the edi- 
tors of the “Spectator.” 


Has Been in Deep Water 


That the company was in deep water 
has been an open secret for months, 
but the hope was expressed that the 
efforts of its management to effect re- 
insurance or to bring about a merger 
with a financially sound institution 
would have proven success. Attempts 
in this direction, however, proving fu- 
tile, no other course was open to the 
department than the liquidation of the 
company, work upon which is now in 
progress. 


Cause of the Misfortune 


The primary cause of the company’s 
misfortune is attributed by Harold Spiel- 
berg, chairman of its executive commit- 
tee, to the suspension of the Bank of the 
United States, in which he stated the 
quitable Casualty & Surety had $600,- 
000 on deposit. Street reports insist 
that a contributing cause to the failure 
of the company was its rate-cutting pro- 
clivities (for indulging in which it was 
fined $10,000 by the New York depart- 
ment some months ago), and the liber- 
ality with which it paid for business. It 
is likewise credited with having bought 
various organizations, and with guaran- 
teeing payments therefor. Taken by and 
large, the risks upon its books are re- 
puted to be of very fair quality, indi- 
cating the exhibition of good underwrit- 
ing judgment in their selection. 


Reinsurance Transactions 


To what extent it secured from or 
granted reinsurance to other companies 
will not be revealed until a detailed in- 
vestigation of its schedules is com- 
pleted. Companies will not be permitted 
to take credit for unearned premiums 
due from the Equitable Casualty or for 
its share of incurred losses, in their 
1930 statements, which they would have 
been able to do had the order for liq- 
uidation been issued subsequent to Dec. 
31. 

The department will permit the re- 
placement on lines now in the Equitable 
Casualty for their unexpired terms at 
pro rata premiums, instead of being 
forced to pay short rates as would be 
the case under other conditions. 


The Mutual Plate G none of Shelby, O 
has been licensed in California with 
Ralph G. Johns of Los Aaninhen as gen- 
eral agent. 





Public Official Bonds 
Are Carefully Studied 


DEPOSITORY HAZARD IS UP 


Owing to So Many Bank Failures, 
Surety Companies Are Watching 
Their Step 


NEW YORK, Jan. 7.—Surety com- 
panies are watching very carefully the 
underwriting of public official bonds in 
states where there is a contingent de- 
pository liability. This is the case 
largely because of the banking situation. 
In a number of states there is no bank 
depository liability resting on a public 
official. In other states the law is am- 
biguous and in still others the liability 
is made clear. 


Want Bank Liability Protected 


Therefore, when a public official bond 
is written a surety company immedi- 
ately desires to know what the appli- 
cant will do concerning his bank liabil- 
ity. He is required to get adequate 
corporate surety bonds or acceptable 
collateral. At times personal bonds are 
put up but in cases of this kind com- 
panies are meticulous to ascertain the 
financial resources of the people put- 
ting up the bonds and writing the bonds. 
Where it is difficult or impossible to 
get depository bonds very frequently a 
company writing a public official will 
insist that the deposits be kept in a 
big city bank concerning whose stand- 
ing there is no doubt. Then the deposit- 
tory bonds can be secured. 


Officials Held Responsible 


There have been a number of cases 
of bank failures where public officials 
have been held liable for deposits. In 
some localities with banks in more or 
less of a shaky condition public deposits 
are jeopardized. Surety companies 
therefore are exceedingly cautious in 
their requirements, not desiring to as- 
sume extra liability for bank failures in 
addition to the hazards of those under 


the regular bonds. Public officials nat- 
urally desire to designate the deposi- 
tories. If the bank will stand muster it 


can probably get depository bonds. The 
effort to secure reinsurance on deposi- 
tory bonds is getting more and more 
difficult. The whole depository bond 
situation is in a rather chaotic condition 
because it is difficult to get at the finan- 
cial standing of banks that may change 
from one week to another. 


No Authorization by Wire 


In a bulletin to agents the Fidelity 
& Casualty announces that it has dis- 
continued the practice of authorizing 
the issuance of depository bonds by tele- 
graph. The surety companies are scru- 
tinizing this class of business with much 
care, usually each application of any 
size being submitted to a conference of 
home office officials. 





Massachusetts Automobile 
Deaths Show Increase 


BOSTON, Jan. 7.—A new rec- 
ord of deaths and motor vehicle 
accidents was created in Massa- 
chusetts for the fiscal year ending 
Nov. 30, in spite of the most ex- 
tensive safety campaign in the his- 
tory of the state, according to the 
report of L. E. MacBrayne of the 
Massachusetts Safety Council. 

The dead number 794 against 
777 for the previous year. Up to 
Oct. 1 there was a small decrease 
in fatalities, but that month went 
13 ahead of the figure for the prev- 
ious year and in November 97 
were killed. 
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Depository Bond 
Rates Increased 


Towner Bureau Takes Cognizance 
of Increased Bank Hazard 
This Year 


ISSUES GRADED SCALE 


Surety Underwriters Confident Tide of 
Losses Is Ebbing, but Fear 
Small Institutions 


NEW YORK, Jan. 7. 


the heavy losses suffered already and 


Recognizing 


the strong probabilities that still others 
will occur in succeeding months on de- 
pository bonds for private funds, the 
Towner increased 
the rates from $5 to $10 per $1,000. In- 
stead of charging a flat $5 per $1,000 
for bonds funds, the 
Towner bureau issues a graded scale 


Rating Bureau has 


covering public 


based on capital. 
Graded Seale in Force 


Starting with a rate of $5 for banks 
with a capital of $200,000 or over, the 
charge is $6 for capital of between $100,- 
000 and $200,000, $7.50 for capitals rang- 
ing from $50,000 to $100,000, and $10.00 
per $1,000 for banks whose capital is 
less than $50,000. 


Effective on Receipt 


It is pointed out that the new rates 
are not effective in Washington until 15 
days after their approval by the insur- 
ance department, nor in the state of 
Virginia until sanctioned by the Vir- 
ginia corporation commission. Else- 
where they became operative on receipt, 
both as to new issues and renewals. 

Surety underwriters still are watching 
the bank situation closely. They are 
confident the majority of failures has 
been reported and that banks able to 
make annual statements. will pull 
through, during at least the remainder 
of this year. They anticipate that a 
number of small banks will retire, vol- 
untarily or otherwise, unless there is a 
marked improvement in general busi- 
ness so that many “frozen” loans may 
be liquidated. 

Of the bank failures in the past dec- 
ade, 90 percent involved capitals of 
$100,000 or less, while two-thirds of 
these failed banks operated on capitals 
up to $25,000. 


Small Banks Not So Safe 


This affords an excellent reason for 
the skepticism displayed by underwriters 
when invited to issue depository bonds 
to the smaller banks. An offsetting fea- 
ture in the last three months has been 
the alacrity of banks in supplying surety 
companies with the “long form’ state- 
ment. This statement sets forth the 
financial condition in considerable de- 
tail and analyzes various items, data of 
utmost advantage to underwriters in 
consideration of risks. 

Prior to last fall, while surety offices 
asked for the long form statement, it 
was rarely supplied them. Banks were 
able to get protection in the competitive 
market of boom days. 


Douaire Now Improving 


George F. Douaire, manager of the 
Chicago department of the Employers 
Liability group, who has been at Mercy 
hospital in Chicago for 10 weeks or 
more, is now able to get about his room 
to some extent and expects to be able 
to go home shortly. Mr. Douaire is one 
of the high grade casualty men of the 
city. 





Consolidated Indemnity 
Stock Sale Is Approved 


FEDERAL COURT GIVES O. K. 


New Owner, Annuity Holding Corpora- 
tion, Denies Any Connection With 
Bank of United States 


NEW YORK, Jan. 7.—Approval by 
Federal Judge Woolsey has been given 
to the sale of 62,184 shares of stock of 
the Consolidated Indemnity, to the 
Annuity Holding Corporation. The 
stock involved is held by the Chase 
National Bank against a $1,000,000 loan 
to the Bankers Corporation and affiliates 
last spring. 

The Annuity Holding Corporation, it 
is stated, is not and has never been 
identified or connected with the Bank 
of United States or any of its affiliates 
in any way. None of the officers, direc- 
tors or stockholders of Annuity Holding 
Corporation is now or has ever been 
identified or connected with the Bank 
of United States or any of its affiliates. 


Purchase Made by Rasquin 


“The purchase was made by Annuity 
Holding Corporation, the treasurer of 
which is R. R. Rasquin, executive vice- 
president of Consolidated Indemnity in 
charge of the latter's business opera- 
tions, on behalf of an entirely new 
group. 

“None of the past or present direc- 
tors, officers, employes or stockholders 
of the Bank of United States or its 
affiliates is a member of this group. 
Further information as to the future of 
Consolidated Indemnity under the con- 
trol of this new group and as to the 
1930 figures of Consolidated Indemnity 
cannot, out of courtesy to over 3,000 
stockholders of Consolidated, be given 
out prior to the annual meeting of the 
stockholders of Consolidated which will 
be held Jan. 8, at the home office of 
the company.” 

At that meeting, President J. F. Gil- 
christ will read to the stockholders his 
annual report for 1930, explaining the 
company’s operations for the year and 
the extent to which the company was 
affected by the closing of The Bank of 
United States. 


Large Deposit with Bank 


The Consolidated Indemnity is cur- 
rently reported as having a consider- 
able deposit with the Bank of the United 
States, when the latter closed its doors, 
and is further said to hold a sizable 
number of shares of the financial in- 
stitution. It is also credited with having 
issued a large bond guarantying the 
state deposit in the bank and to have 
several depository bonds for lesser 
amounts. 

As state funds are preferred claims 
under the New York law, no loss to the 
indemnity bond is likely to be suffered 
in this correction. The whole truth in 
connection with the company’s affairs 
will be revealed by President Gilchrist 
in his report, it is- said. 


HEELAN IS JOINT MANAGER 
OF PHILADELPHIA OFFICE 


J. J. Heelan has been appointed joint 
manager of the Commercial ‘Casualty 
and Metropolitan Casualty in Philadel- 
phia. J. H. Hoffman has been appointed 
assistant manager. He has been assist- 
ant manager of the Commercial Cas- 
ualty. Mr. Heelan was associated with 
the Aetna Casualty for 22 years, 14 of 
which were spent in Chicago where he 


was supervising inspector for the mid- | 


dle west. He was taken to the home 
office in Hartford in 1917 and became 
field supervisor. In 1924 he established 
the central Pennsylvania office of the 
Aetna Casualty. In 1926 he was made 
manager of the Philadelphia office of the 
Metropolitan Casualty. 








Williams Tells Newark Men 
About the Contract Bureau 


GIVES OUTLINE OF THE PLAN 


John F. Clark Is Reelected President 
of the Newark Surety Under- 
writers Association 


NEWARK, N. J., Jan. 7—S. M. Wil- 
liams, president Bureau of Contract 
Information at Washington, D. C.,, 
gave a brief outline of the work before 
the members of the Surety Association 
of New Jersey. He brought out the 
fact that the organization had made 
more than 40,000 individual investiga- 
tions on construction projects and more 
than 180,000 verifications. He stated 
that the organization was a non-profit 
making, fact-finding institution, for the 
stabilization of the construction indus- 
try. He told briefly of the many diffi- 
culties which the organization had to 
overcome before it started to function. 
Condemns Cut Rate Companies 


The speaker also brought out the 
fact that a bill to be known as the “Pre- 
Qualification Bill” was now being pre- 
pared by the committee of the organiza- 
tion and that it would be presented to 
the New Jersey legislature within the 
next 30 days. In conclusion he con- 
demned the contractor who was doing 
business with the cut-rate surety com- 
pany and also one who looked for a 
split of the commission. He said every 
agent if worthy of his hire and should 
not stoop to the practice of commission 
splitting. 

The old officers were reelected. John 
F. Clark, president, American Surety 
Co.; C. J. Collins, vice-president, Stand- 
ard Accident; secretary, C. W. Quick, 
Aetna Casualty ; treasurer, R. G. Cox, 
Fidelity & Deposit. The executive com- 
mittee is composed of the following; 
George Brush, Union Indemnity; F. 
Burns, Detroit Fidelity & Surety; J. F. 
Groel, Southern Surety; W. J. Martin, 
Commercial Casualty and James Con- 
way, Hartford Indemnity. 


New York Makes Repent 


on General Reinsurance 


NEW YORK, Jan. 7—The New 
York department’s report of its exam- 
ination of affairs of the General Rein- 
surance reveals the company in excel- 
lent financial condition, possessing $13,- 
721,625 admitted assets June 30 last, 
and surplus $1,811,815 over all liabil- 
ities, which with $1,500,000 provides $3,- 
311815 surplus to policyholders. Ad 
mitted assests increased from $11,962, 
619 as of June 30, 1927, to $13,721,625 
the date of examination: liabilities in- 
creased from $9,184,755 to $10,409,809, 
and surplus increased from $1,277,863 to 
$1,811,815. 

“Not considering the effect upon re- 
serves of reinsurance in nonadmitted 
companies, the underwriting since June 
30, 1927, reflects a loss of $452,446,” the 
report states. “However net loss from 
underwriting was exceeded by underwrit- 
ing loss on noncancellable accident and 
health business, the reinsurance of which 
has been discontinued except as applies 
to renewal of existing policies. 

“Dividends of $989,978 have been paid 
to stockholders during the three years 
covered by this examination. Since the 
latter date, investment earnings amount- 
ed to $2,091,999 and depreciation of se- 
curity values aggregated $115,623. Sur- 
plus to policyholders has _ increased. 


Reinsurance Negotiations Dropped 


The Grand Central Surety and Greater 
City Surety Indemnity of New York 
have dropped negotiations for the re- 
insurance of the Majestic Indemnity of 
Newark. A receiver was appointed for 
the Majestic Indemnity some time ago. 





Special Lines 
Get Attention 


Good Premium Sources Pointed 
Out by W. C. Eaton at Field 
Club Meeting 


ODD RISKS ARE OFFERED 


Full Information Is Most Important 
Factor in Getting Prompt Accept- 
ances from Companies 


Special liability lines were the topic 
for the January meeting of the Casualty 
Field Club of Chicago, held on Monday 
of this week. W. C. 


at the home office of the Zurich, was the 


Eaton, underwriter 


speaker. 
By special liability lines is meant those 
requiring special handling, whether they 


are in the manual or not. Among them 


are special events, like prize fights, ath- 


letic meets, picnics, carnivals, summer 
resorts, real estate ballyhoos, vessel 
risks, small railroads, toll bridges and 
toll roads, and also contractual liability, 
products liability, etc. There are often 
new propositions that come under this 
heading, as in the case of a Chicago hos- 
pital which wanted protection in case 
the relatives of a deceased patient 
should be aggrieved at the result of an 
autopsy becoming known. 
Companies Like Them 


Mr. Eaton said that the 
look with favor on special lines, at least 
where they can be written properly. 
Che main thing is to secure adequate in- 
formation. A company often has to act 
quickly in making its decision and if 
the agent fails to give entirely complete 
information in his first communication 
the opportunity to write the risk may 
slip by. He said that in nine cases out 
of ten it is necessary to ask the agent 
for additional information because vital 
points were not covered in his submis- 
sion and thus many risks are lost. An 
agent who will take the pains to give all 
necessary information in his first letter 
will get a large percentage of accept- 
ances 
An example of a special risk is a 
church carnival. If the amusement de- 
vices are of a simple and safe nature the 
rate will be low. There may, however, 
be a ferris wheel, a merry-go-round or 
other forms of mechanical entertain- 
ment. The company will want to know 
about all of them. Furthermore, the 
probable attendance must be stated. The 
rate will probably be based on the re- 
ceipts from the carnival, and some sort 
of an estimate of the receipts from each 
device must be shown. 
Public 


Public amusement 
under the heading of liability 
lines. There are two ways of rating. 
First, a flat rate for the entire park, and 
second, a special rate for each conces- 
sion. The tendency is to make a flat 
rate, based on the entire receipts, but 
this does not affect the necessity for a 
list of attractions, with the approximate 
receipts from each. While a flat rate 
will be quoted, it will be made up by 
averaging the attractions. 

Other lines that may desire liability 
insurance are gratuitous events, like 
picnics or other free entertainment. Em- 
ployers and others who stage free enter- 
tainments do not like the idea of paying 
all the expenses and then having a 
damage suit for several thousarid dollars 
to defend, and perhaps to pay. There- 
fore, they like to take out a liability 
policy on the event. 

Summer resorts make upa large class. 

(CONTINUED ON PAGE 38) 
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Dy Jones Agency Secures Kansas production man. G. E,. Dietrich takes 
meen KGa ae charge of the surety claim departinent 
aun wninuns ‘ in the Chicago branch. He resigns from 
wantin cayenne Takes Over That Territory for Em- | the Chicago claim office of the Mary- 
ployers Companies from T. E. Braniff | land Casualty. 
sa aay Company of Oklahoma City 
} Luther With Consolidated 
KANSAS CITY, MO.,, Jan. 7 E. A. Luther, formerly agency man- 
Jones & Sons have taken over the agency | ager for the Southern Surety, has been 
ercsescsee plant of the Employers Liability wand appointed regional manager and assist- 
American Employers throughout Kan-| ant secretary of the Consolidated In- 
sas from the T. E. Braniff Company of | demnity with headquarters in St. Louis. 
on City. He will supervise middle western terri- 
_R. B. Jones & Sons have for some | tory. For some time Mr. Luther has 
time represented the Employers in| been connected with the Consolidated, 
TT western Missouri, but with the new ter- working out of the Chicago office. 
veennn ritory it is expected that a greater de- a 
velopment of the company in both Mis- Ocean’s Engineering Changes 
souri and Kansas will follow. 

Henry E. Footman is special agent J. D. Noonan, for the past eight years 
for the Kansas City agency in the Kan- supervising engineer for the Ocean 
sas territory and will handle the field | Accident in its Chicago office, has re- 
work on the new setup. signed to take a supervisory position 

It was felt that Kansas City is a more] with the Employers Liability at its 
logical point from which to handle Kan- | United States head office in Boston. 
sas business than Oklahoma City. The P. J. Durney, who has been with the 
claim department which has been main- | engineering department of the Ocean 
tained at Wichita by the Braniff inter- | for about eight years, most of the time 
ests for the Employers’ business will be | in Kansas City, has been transferred to 
maintained to handle losses in western Chicago to succeed Mr. Noonan. 
Kansas. The claim department for the Mr. Durney will be succeeded by 
eastern half now is located in Kansas | F, M. Urban, engineer for the Ocean at 
City. Kansas City, who thas been with the 

; company there for the past 10 years. 
R. J. Scofield Is Called er 
ere S no way OU ee . J. K. Landers Joint Manager 
to Eagle Indemnity Office , 
J. K. Landers has been appointed 
a joint manager of the Metropolitan Cas- 
iF Scofield, formerly branch man- ualty and Commercial Casualty at In- 
t lj sae of the Omaha service office for the dianapolis. He has been manager of the 
or your S ient Royal Indemnity and Eagle Indemnity, | Metropolitan Casualty. The firm of 
has been transferred to the home office | Landers & Landers was formerly man- 
of the Eagle in New York. He will} ager but Howe Landers of the firm has 
h h assist Thomas L, Bean, production man-| gone to the home office as vice-presi- 
W en you approac ager of the Eagle Indemnity in the de-| dent. The office is in the Guaranty 
velopment of its business in 1931. building at Indianapolis. M. H. Miller, 
Mr. Scofield joined the Royal In- | who has been manager of the Commer- 
hi ith th demnity in 1927 as special agent for cial Casualty, it is announced will be 
im WI e ma ny Illinois. In 1929 he was transferred to | transferred to another territory. 
the Omaha office as branch manager. genes 
—_—— Plants with Boston Agency 
cove ra g es O ' th e F. S. Schmalle Heads Coast BOSTON, ~ pla -The —- i 
° ° yartment of the ireman’s unc n- 
Branch of National Union eenuie has appointed Russell, Fairfield 
° eines & Ellis, Boston, general agents. This 
Unive rsa Casua ty. as ioe xe ; firm is one of the leading offices in east- 
Phe National Union Indemnity an-| ery territory and has important connec- 
nounces the appointment as manager of tions in Canada. 
h ’ re its Los Angeles branch of F. S. 
Schmalle, who will also be in charge 
T e re S m oO n ey l n of surety underwriting for the entire Open New Los Angeles Office 
west coast territory. His headquarters The new branch office of the southern 
‘ will be in the Lane Mortgage building, California department of the Globe In- 
th te m | S Cc e | | ad n #2 Oo U S Los Angeles. demnity was opened Jan. & at 232 Van 

From 1914 until 1923, Mr. Schmalle | Nuys building, Los Angeles, with F. R. 

was connected with R. E. Anderson & | Robinson in charge as resident manager. 
. Co. of Tacoma, Wash., general agents| B. J. Hull is manager of claims depart- 
lines for you Are of the Aetna Casualty. Then he served | ment; H. T. Davis, manager casualty 
" for two years as assistant manager of | underwriting and production; N. L. 
the Los Angeles branch of the United | Goodspeed, manager of bonding depart- 
. . P) States Fidelity & Guaranty. Later he} ment. 
you getting it - became manager of the Los Angeles 
branch of the Metropolitan Casualty and 
more recently has been manager of the Casualty Changes 
Los Angeles branch for the Southern 
Surety. 
Cc. C. Friel, for many years cashier of 
2 Sz wre ‘isco »ffice as ee £ - 
EDWARD T. HARRISON Peter Los Angeles Manager SSMee glkee senuaane ikese tor te 
President a oe Ee ae oe London & Lancashire Indemnity. 

rhe National Casualty has opened a J. G, Ferneyhough, Richmond attorney, 
branch office for southern California at | has been appointed manager of the newly 
910 Pacific National Bank building, Los — ned se office of the Fidelity & 

Sey, Angeles, with H. A. Peter in charge as —" vain ogee Pi Piesst ia 

x So manager. Mr. Peter has been with the Burnett, Washburn, Polk, St. Croix and 
>, company 22 years as state agent for | pierce—have been transferred from the 
mg Washington with headquarters at Seat- | Milwaukee branch of the United States 

if SAL | tle. The new branch will specialize in Fidelity & Guaranty to the Minneapolis 

. : * branch office. 
accident and health insurance. ee 

- “ype we BUS LIABILITY LINE HAS 
¥ COM [PAN Y Makes Two Appointments | PREMIUM OF $1,000,000 

Two appointments have been made —_—_— 

S AL by Manager W. O. Schilling of the » liability line on the foremost bus 
=i branch office of the United States Fidel- | sy bse of the country was renewed 

ity & Guaranty at Chicago. E. J.| some days ago, the business going to a 

Dallas, Texas Moroney, who formerly was with the | mid-western company at the established 
branch but resigned to practice law, has) rate of 1.3 cents per traveled mile. The 


premium is reputed to run close to $1,- 
000,000. 
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e Established in 1869, the London Guar- 
1ern antee is one of the oldest and strongest 
In- casualty companies in the world. 


| MODERN INSURANCE THINKING 


| While new ideas current with the times have prevailed 


r ot since 1869 in the business methods of the London Guarantee, 

















i first consideration has always been given to absolute safety for 
agents and policyholders. Only modern insurance thinking 
‘the coupled with an understanding of the fundamentals of insur- 


ance could have built this Company's splendid reputation. 


wed LONDON GUARANTEE AND ACCIDENT COMPANY, LTD. 
_— J. M. Haines, United States Manager «» Fifty-Five Fifth Avenue, New York 
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Auto-Owners Claim Asset Gain 





New Aspect on Michigan Auto Rate 
War—Stock Companies May Have 
Taken Losses 





LANSING, MICH., Jan. 7.—Rather | 


a significant aspect of the automobile 
rate war in Michigan since May, 1930, 
is brought to light by the claim of V. 
V. Moulton, president of the Auto- 
Owners, Lansing mutual, that his car- 
rier has increased its assets during the 
year although conceding a loss in total 
volume. 

If Mr. Moulton’s contention is an ac- 
curate statement of the case, the big 
eastern fire companies, which have been 
maintaining a _ rate-cutting offensive 
against the home specialty companies 
since last spring, have evidently been 
absorbing some heavy losses. The big 
companies, almost uniformly, have been 
accepting full coverage collision busi- 
ness at 50 percent off manual while fire 
and theft coverage has been sold at 25 
percent off. Mr. Moulton claims that 
the big carriers have taken off the hands 
of his mutual a good share of its full 
coverage business and that that fact ac- 
counts for the Auto-Owners’ increase 
in assets, as the carrier was never able 
to break even on full coverage collision. 

The Auto-Owners is one of the three 
largest of the Michigan automobile car- 
riers, but it has probably been the most 
conservative of the three, maintaining 
full legal reserves for many years, the 
same as stock companies. 

Commissioner Livingston has fre- 
quently expressed himself as believing 
a law against full coverage collision 
would be generally beneficial and it is 
believed that most stock company men 
would agree with him at this time. 


Interest in Montana Ruling 
Seek Clarification of Law Which Bars 
Writing 
Property Damage 


Fire Companies 


BUTTE, MONT., Jan. 7—The re- 
cent ruling of the attorney general that 
fire insurance companies in Montana 
may not write automobile property dam- 
age insurance will probably not be con- 
tested by the fire companies inasmuch 
as the great bulk of automobile prop- 
erty damage business has been handled 
here by the casualty companies. Com- 





missioner Porter states that he would 
not object to amendment of the laws 
inasmuch as the statute is antiquated, 
having been put on the books before use 


|of automobiles became general. 


MAY CONTEST RULING 
SAN FRANCISCO, Jan. 7.—In view 
of the recent decision of the attorney 
general of Montana that fire companies 
can not legally write property damage 
coverage in that state, the companies 
affected plan to take steps which will 
clarify those provisions of the law on 
which the state official based his deci- 
sion. This was apparent after discus- 
sions with prominent underwriters in 
San Francisco who have been studying 
the situation and who state that this is 
their only alternative following the upset 
of a precedent which has been in exist- 

ence for the past 10 or 15 years. 


Dime-a-day Auto Contract 
Is Being Issued by Lloyds 


A novel “dime-a-day” automobile 
policy giving public liability, property 


damage and towing coverage 1S an- 
nounced by the American Preferred 


Risk Underwriters of Chicago, a Lloyds 
of which Linus Long, originator of the 
form, is vice-president and general man- 
ager. The policy has been copyrighted. 
It affords a budget plan of carrying 
automobile insurance which is claimed 
to be very flexible. 

The policy is said to be standard ex- 
cept that a member of the policyholder’s 
family cannot sue him, thus eliminating 
many troublesome “guest” cases. The 
policyholder originally pays $10 for 60 
days’ coverage and then continues at 
the rate of $3 a month. In case he 
stores his car or for other reasons de- 
cides he does not need the insurance for 
a time, he can lay off for any length of 
time and then when he resumes payment 
his policy automatically becomes in 
force again. 

If payment is made originally before 
the 15th of the month the policy, unless 
monthly payments are continued, ex- 
pires the first day of the second month 
thereafter, and if after the 15th, the first 
day of the third month. An important 
feature is that all cars carry the same 
rate and the policy is transferable. 
Thus if a new car is bought, simple 
notice to the Lloyds is sufficient to con- 
tinue the protection. 

The American Preferred Risk is now 





operating in Illinois, Missouri and In- 
diana and in addition is selling a penny- 
a-day accident contract, fraud bond for 
a cent a day, a cent-a-day all risk per- 
sonal effects floater and a tornado pol- 
icy for a cent a day. 

F. A. McElroy, formerly connected 
with the Associated Fire & Marine, has 
been appointed Cook county executive 
special agent of the American Preferred 
Risk. He has had 30 years’ experience. 

Mr. Long explains that in formulating 
the policy he picked out features which 
appeared to make an ideal contract for 
the average insured and he says a re- 
sponse from the Lloyds’ agents indi- 
cates that it fills a need. It is proving 
particularly popular now because of 
business depression. 


Complain of State Farm Mutual 


RICHMOND, VA., Jan. 7.—The 
W. L. Dechert Company agency of Har- 
risonburg has filed a complaint this 
week with the state corporation com- 
mission against the State Farm Mutual 
Automobile of Bloomington, IIl., charg- 
ing that it has failed to comply with the 
Virginia insurance laws requiring all 
contracts of insurance to be made 
through regularly constituted agents re- 
siding in the state. 

Accompanying the complaint were 
two policies covering automobiles for 
J. W. Myers of Edon, Va., which, it is 
alleged, were not properly counter- 
signed. The agency stated it was will- 
ing to make affidavit as to 100 or more 
similar policies issued by the Bloom- 
ington concern in one section of Rock- 
ingham county. Hearing has been set 
for Jan. 27. 


Fort Dearborn Enters Indiana 


The Fort Dearborn Insurance Com- 
pany of Chicago has been licensed in 
Indiana. President J. L. Walker states 
that general agents will be appointed at 
different parts of the state. The Fort 
Dearborn writes full coverage automo- 
bile and plate glass. 


Operators Must Furnish Bonds 


RICHMOND, Jan. 7.—Hereafter op- 
erators of for-hire vehicles in Virginia 
must furnish bond in accordance with 
standard requirements. An order to 
this effect promulgated the first of the 
year by McCall Frazier, director of the 
state division of motor vehicles, affects 
upward of 3,800 operators. The new 
requirements were considered necessary, 
according to Director Frazier, because 
of defects in many of the surety bonds 
and insurance policies posted in the past 
to cover liability against damage to per- 
son, property and cargo. He said that 





while many of the liability policies con- 


Travelers Companies Had 
Big Income Last Year 


INTERESTING FIGURES GIVEN 


Combined Premium and Investment In. 
come Reached $217,304,000—Gains 
Made in Many Lines 


The largest premium income as well 
as the largest investment income ever 
reported in a year have been announced 
for the year 1930 by the Travelers, 
Travelers Indemnity and Travelers Fire 
in a preliminary annual statement. The 
combined emount totalled more than 
$217,304,000. 

The statement reveals that more in- 
surance was sold by the three companies 
in 1930 than in the previous year, that 
the income from all lines was greater, 
and that the income earned from invest- 
ments in mortgages, bonds and _ stocks 
was also greater. The gain in invest- 
ment income was more than 9 per cent. 

Of the total income of more than 
$217,304,000, $185,479,000 came from 
policyholders. The total gain in income 
is over $3,799,000, with $928,000 of this 
gain coming from the increased business 
and the remainder from increased earn- 
ings on investments. 

Decreases were shown only in com- 
pensation, liability and fire insurance— 
lines in which reduced payrolls and re- 
duced stocks in manufacturing, contract- 
ing and mercantile activities reflected 
their effects on insurance. But even in 
compensation the decrease was less than 
9 per cent. 

The figures showing 1930 premium in- 
come are: 

Fs STE CETCRTTECUN CTL CTE $106,119,000 
Accident and health 14,665,000 
BAROTAOS cide cue noes keeles 5,743,000 
Automobile casualty 26,665,000 
Compensation 19,299,000 

3urglary 2,492,000 

Automobile fire and theft.... 1,840,000 


Pere, tormade, tC. .cccsecveses 6,447,000 
er ere Tee 975,000 
Machinery, flywheel, etc. 496,000 
ee er re ee 734,000 


The new life insurance paid was just 
under the billion mark, being $981,500,- 
000. While this is not quite equal to the 
new business of 1929, the growth in 
premium income of more than $3,000,000 
for the life department is the largest of 
any department. 








tained the standard clauses others did 
not. The new requirements have to be 
met by Jan. 15. 



































OKLAHOMA City, OKLAHOMA 
W. 5S. Hanson, Manager 


Bates ApsusTMENT Company 


Tuusa, OKLAHOMA 
R. W. Murray, Manager 


UR staff is experienced in casualty adjust- 

ments including two Licensed Attorneys 
specializing in casualty compensation and 
aviation investigations and adjustments cov- 
ering the state of Oklahoma. 


We have served the Fire Insurance Companies since 1897 
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WORKMEN'S COMPENSATION 











_————— 


Boost Affects Gold Mining 


Stable Value of Precious Metal Causes 
Problem With Rise in Compen- 
sation Benefits 


SAN FRANCISCO, Jan. 7—W. J. 
French, director of the California indus- 
trial department, in a report to Gover- 
nor Young analyzes the situation of the 
mine owner as regards the increasing 
compensation rates. He points out that 
at the last session of the legislature the 
maximum compensation benefit was 
raised from $20.83 to $25 a week. 

This increase directly affects the mine 
owner’s operating expense. He can not 
add the increased expense to the cost 
of the finished product, as is the gen- 
eral practice in other fields of business, 
since the price of gold has stayed the 
same for the past 50 years. In the 
meantime the cost of mine operation 
has steadily risen until any additional 
expense endangers the margin of profit. 

As a solution to the increase in com- 
pensation rates, Mr. French suggests 
that mine owners inaugurate a safety 
campaign to decrease the number of 
injuries and deaths to workers. 


Laborites Push State Fund 
TOPEKA, KAN., Jan. 7.—An effort 


is to be made to have the comirig Kan- ,; 





sas legislature establish a state insur- 
ance fund for workmen’s compensation 
before any attempt is made to submit 
proposed changes in the present com- 
pensation law. This is the announce- 
ment from the Kansas labor leaders who 
have been working on the proposed 
changes in the compensation law. 

A bill establishing state insurance 
with a bureau to make the ratings for 
the various employments in the state is 
now being drafted and will be ready for 
introduction as soon as the legislature is 
organized and ready for the presenta- 
tion of bills. The proposal is modeled 
after the Ohio plan. 

The plan does not compel the em- 
ployers to buy insurance from the state 
but they may buy it from the companies 
at the state basic rates. 


Michigan Employes Paid $11,000,000 
LANSING, MICH., Jan. 7—Com- 


panies writing workmen’s compensation 
business paid out $11,000,000 to injured 
Michigan workers during 1930, accord- 
ing to the department of labor and in- 
dustry. At least that much more was 
paid out by employers who are self-in- 
surers. 

The compensation commission of the 
department handled 512 disputed cases 
during the year, the department’s depu- 
ties adjusted 4,058, and 31,604 agree- 
ments were approved. 
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Good Organization Lesson 





Quite a Commotion Was Caused by the 
Detroit School Board Bond 


Distribution 


By GEORGE BROWN 


DETROIT, Jan. 7—‘“What do you 
know about this—the building construc- 
tion bonds are all going to one com- 
pany? And the company is away off in 
the east? Aren’t there any Detroit bond- 
ing companies? Ought to be some way 
of keeping this money in Detroit. More 
coin in circulation. Jobs for the job- 
less.” 

A noble sentiment but Dr. Shurly, 
president of the Detroit school board, 
couldn’t foresee what a muss he was 
stirring up when he introduced the reso- 
lution. Neither apparently did anyone 
else, not even the newspapermen, until 
the word went out that the board would 
take it up at a special meeting called to 
budget the 1931 building estimates. 

Demonstration of Organization 


There developed within a couple of 
hours the day of the meeting a demon- 
stration of organization that has never 
been excelled in Detroit, accustomed as 
the citizens of that dynamic city are to 
doing things in a rush. 

When the board met at 4 p. m. every 
company doing a surety business in 
Michigan was represented by executives 
and sales agents. They appeared in such 
force that one of the members of the 
board suggested the Shurly resolution 
be considered first. 

This being agreeable to everyone, the 
good doctor read his resolution. The 
“lobby” was invited to get busy with 
their pro and con arguments. 

_ To the evident surprise of the school 
inspectors C. N. McNaughton of Mc- 
Naughton, Livingston & Griffin, general 
agents for the Standard Accident, a De- 
troit company, as everyone knows, told 
them in a very few words that the fa- 
voring of Detroit companies would be 
not only unwise but extremely discrim- 
inatory and quite uncalled for, that the 
business would be done through Detroit 





agents anyway. The writing of prac- 


tically all the bonds since July 1 by one 
company was simply a matter of smart 
salesmanship on the part of the genial 
gentleman who got the business. 

There wasn't much more to say. Sev- 
eral others indorsed Mr. McNaughton’s 
view of the situation. The Detroit com- 
panies other than the Standard Accident 
didn’t make any argument whatever. 

Should Divide the Business 


Dr. Shurly explained over and over 
again that he hadn’t had any other than 
the best possible intentions, that the 
board hadn’t anything to do with the 
bonds anyhow as that was up to the 
contractors so long as the bond was 
sound, but he did think and still thought 
the contractors ought to divide up the 
business and not give it all to an eastern 
company. 

The whirlwind onslaught of the in- 
surance men finally brought a sugges- 
tion from one of the board members 
that the doctor accept an amendment 
to his resolution changing the word 
“favor” to “consider” which the doctor 
promptly accepted. 

The resolution was then laid over for 
a month so the school inspectors could 
do a bit of figuring on this new adminis- 
trative problem. They were evidently 
puzzled by the stand taken by the Stand- 
ard Accident. It was their first lesson 
in insurance ethics. To the insurance 
men it was also a lesson in organization. 


Aetna Pays $3,248,757 Loss 


LOUISVILLE, Jan. 7.—Jan. 2 the 
Aetna deposited with the Chase Na- 
tional Bank, New York, to the credit of 
the Kentucky state treasurer $3,248,757, 
representing $3,224,385 plus interest 
from Nov. 17, on its depository bond 
covering state funds in the National 
Bank of Kentucky which closed its doors 
Nov. 17. The payment is in full, and in 
spite of the fact that the bank closed 
prior to paying the premium on the 
bond, and this has not been paid to date. 
The Aetna’s share of the loss is $300,- 
000, the rest being spread among 18 
companies. 

Delay in paying the money was due 
to apportioning the payments due from 
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An organization of specialists in the handling 
of all claims, including— 


AUTOMOBILE — AVIATION — USE & Occu- 
PANCY—FIRE—TORNADO—RENTAL — SPRIN- 
KLER LEAKAGE—I'uURS—JEWELRY—ALL RIsK 
BurGLary — LIvE Stock — BLANKET BoNpDs 
—RapDIUM—FINE Arts. 








CHICAGO — NEW YORK — PHILADELPHIA 
LOS ANGELES—SAN FRANCISCO 
MONTREAL—LONDON—MANCHESTER 
STRASBOURG—AN TWERP—GENOA 
ALEXANDRIA—CAIRO—SHANGHAI 
PARIS—MARSEILLES—NICE 





Represented in every principal city in the world 
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12 advantages 


available to agents representing the Belt Companies 








established coast to coast agencies. 





specialists in automobile insurance. 





strong financial backing. 





complete coverage policies. 





fair claim and adjustment policy. 





low cost, high quality protection. 





policies that sell easily and stay sold. 





non-discriminating rate schedule. 





liberal payment features. 





territory open in 19 states. 





unusual agency contracts. 





careful training for agents. 





C. M. Nicuots, PrREsIDENT 


Belt Casualty Co. 


Complete 

information [A filiated with Belt Fire Insurance Co.] 
gladly 

furnished ° 

ae Home Office: | 
request 4750 Sheridan Road - - Chicago 

















A Progressive 
Surety and Casualty Company 
























Re-Insurance 
Excess Re-Insurance 
Catastrophe Hazard 


DEE A. STOKER 
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2111 Daily News Bldg. CHICAGO 


Tel. Central 6370 
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other companies which participated. The 
money represented part of the proceeds 
of a $9,000 000 bridge bond issue. 

R. R. Williams, Louisville agent who 
wrote the Aetna’s bond on the bank, 
also wrote the bond covering the money 
now on deposit with the Chase National. 
It is rumored that depositors will re- 
ceive about 90 cents on the dollar. 





Personal Bondsmen Sued as 


School Funds Are Tied Up 


John Selb, treasurer of the Madison, 
Ill., school district has filed suit for 
$75,000 indemnity and $50,000 damages 
against the seven directors of the closed 
Tri-City State Bank of Madison. The 
directors were also signers of his bond 
as school district treasurer. When the 
bank closed its doors Selb had $35,000 
in school funds on deposit. The bonds- 
men had designated the Tri-City Bank 
as the depository for the school funds. 
Selb’s accounts as school district treas- 
urer are in good shape but the funds 
are tied up because the bank has closed 
its doors. 


Face Heavy Liabilities 
LOUISVILLE, Jan. 7—As predicted 


shortly after closing of the National 
Bank of Kentucky here, directors of 
banks and other financial or business 


organizations it is certain in the future 
will be very slow in assuming personal 
liability for depository bonds, debts, ete. 
Thirteen of the bank’s directors were 
personal sureties on $500,000 of city de- 
posit. They were on a “jointly and sev- 
erally” basis, under which any director 
is liable for the full sum if others are 
unable to pay. J. B. Brown, president 
and director, filed an involuntary peti- 
tion in bankruptcy, and it appears there 
is little chance of substantial recovery 
on his prorata guarantee. G. M. Clark, 
ironmaster, another director, filed a deed 
of assignment, with assets $811,011 and 
liabilities $684,940, which did not include 
his share of the personal bond. It is 
said to be doubtful whether some of the 
other directors are solvent in view of 
heavy losses suffered in stock holdings. 





So far the money has not been paid, 
and the city is threatening suit. 


South Dakota Fund Report 


PIERRE, S. D., Jan. 7.—Commis- 
sioner Lewis has issued a special report 
on the state bonding department as of 
Dec. 31 showing net premium income 
for year, $35,657; net losses paid, $25,- 
649; expenses of $4,183, leaving a cash 
balance of $51,106. The fund also has 
$1,842 premiums in course of collection, 
making total admitted assets of $52,946, 

Liabilities included: Reserve for 
claims, $19,904; unearned premium re- 
serves, $11,748; reserve for interest and 
costs, $1,000. There are 2,550 bonds 
now in force totaling $7,536,200. The 
department realized $2,393 salvage the 
past year, the largest amount ever re- 
ceived. 








Company Accepts Liability 


LOUISVILLE, Jan. 7—The Ameri- 
can Bonding of Baltimore, surety for 
$100,000 of the deposits of the board of 
sinking fund commissioners in Louis- 
ville in the banks in this city, has ac- 
cepted liability and will pay the money 
to the city. 





Name Four Companies for Bonds 


MILWAUKEE, Jan. 7—A resolution 
calling for rotation of deputy sheriff's 
bonds among four companies, presented 
by Supervisor Eugene Warnimong, has 
been approved by the county board 
judiciary committee. 

The companies which will bond the 
95 officers are the Aetna Casualty, 
Bankers Indemnity, London & Lanca- 
shire Indemnity and New Amsterdam 
Casualty. 


Surety Association Meeting 


The Surety Association of America 
will hold a meeting in New York City 
Jan. 14 and the subscribers of the Tow- 
ner Rating Bureau will meet at the 
same time. Surety companies that will 
be interested in writing the $5,000,000 
contract bond for the Hoover dam will 
also discuss that project. 
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Chicago Burglary Men Meet 


Club Votes $2 Dues—Discuss Clearing 
House Plan on Safe Deposit 
Cover 


Dues of the Burglary Underwriters 
Club of Chicago were made $2 a year 
and lunches $1 at the January meeting 
Monday, on a proposal of the new presi- 
dent, Ralph Johnston, in an effort to 
compensate for loss due to the fact that 
guarantees for a minimum number to 
attend the luncheons must be made, and 
often not all who have made reserva- 
tions attend. 

Another thought is that 1931 plans of 
the new officers call for increased activi- 
ties, particularly in making the club 
known to companies, Secretary A. V 
Mooney stated. Heretofore the only 
to members was for the lunches 
which they attended, and a very small 
profit which for three years has main- 
tained a balance of from $15 to $20 in 
the treasury has been available for such 
expenses as stationery, mailing, etc. It 
was proposed that an old rule in force 
in previous years to fine members who 
made reservations for lunches and failed 
to attend be invoked this year. 

\ topic of discussion was rates on safe 
deposit robbery policies covering securi- 
ties, jewelry, etc. There are many 
lect risks, it was pointed out, but there 
is no machinery available for determin- 
ing these risks, outside of 
Often when an agency runs 
up against competition in attempting to 
quote a rate it finds that there is some 
objection to making the necessary 


cost 


se- 


spection. 





of individual in- | 


spection of the risk which would deter- 
mine whether it were entitled to a lower 
rate. President Johnston suggested a 
clearing house within the club in which 
information could be pooled, making it 
available to any member. 





Baum Defends Copyrighted 
Bank Policy of the A. B. A. 


James FE. Baum, secretary of the 
American Bankers Association insur- 
ance committee, has come to the de- 
fense of the American Bankers Associa- 
tion copyrighted burglary and robbery 
policy in view of a decision of the Mich- 
igan supreme court adverse to the claim 
of a bank for recovery for a robbery 
loss under a burglary policy. The bank 
attempted to set up that a pistol is a 


“tool” of forcible entry when used in 
connection with a daylight robbery. 
Mr. Baum declared that the policy 


under which recovery was sought was 
issued under paragraph 1 of the Amer- 
ican Bankers Association policy which 
covers burglary only. It was not the 
thought of the framers that paragraph 
1 should cover robbery since paragraph 
2 covers robbery so specifically, 


Webb to Be Chicago Speaker 


W. E. Webb, executive vice-president 
of the National Life, U. S. A., will ad- 
dress the Accident & Health Managers 
Club of Chicago at its meeting Jan. 12. 
Announcement will be made at that 
meeting in regard to the club’s annual 


in- | evening meeting to be held in March. 
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| NEWS OF THE COMPANIES ~ 








American Guaranty Retiring 





Casualty Lines Reinsured in Common- 
wealth Casualty—Fire Business in 
Sussex Fire 





C. W. Freed, president of the Amer- 
ican Guaranty, has announced in a bulle- 
tin to agents retirement of that com- 
pany from the field of underwriting, ap- 
plication to discontinue business and to 
withdraw and retire of its own volition 
having been approved by Superintendent 
Younger of Ohio. The American Guar- 
anty was purchased by the Common- 
wealth Casualty Oct. 19, 1929, and there 
was talk at that time that it would 
be converted into a fire insurance run- 
ning mate of the Commonwealth Cas- 
ualty. 

The entire policy liability of the Amer- 
ican Guaranty has been reinsured—the 
personal and public liability and prop- 
erty damage by the Commonwealth Cas- 
ualty and the other automobile cover- 
ages by the Sussex Fire. 

The Commonwealth Casualty, which 
has been issuing a combination auto- 
mobile policy with the American Guar- 
anty, has completed arrangements for 
issuing a combined policy with the Sus- 
sex. All transactions under these Sus- 
sex-Commonwealth combined automo- 
bile policies will be reported to the Co- 
lumbus branch office, which will remain 
under the management of W. D. Walter 
and M. H. Williams as state agent. 

The American Guaranty was incor- 
porated under the laws of Ohio in 1912 
under the title of the Equitable Casualty 
& Bank Depositors Guarantee. In 1913 
the title was changed to the American 
Guaranty. In 1927 the company was 
purchased by interests identified with 
the Smith-Lawson-Coambs Company to 
take over the business of the Equitable 
Underwriters of Chicago. 





Ben H. Johnson in Home 


Office Post With Public 





Ben H. Johnson, who has been in the 
general agency business for four years 
in Seattle and San Diego, has been 
placed in charge of the home office 
agency department of the Public In- 
demnity of Newark. Mr. Johnson en- 
tered the insurance business as local 
agent in Montana in 1914 and after the 
war was appointed special agent for the 
Royal Indemnity in the Pacific Coast 
department and later became Montana 
manager for that company. In 1923 he 
was made assistant superintendent of the 
casualty and surety department at the 
San Francisco office of the Royal and 
later became superintendent for the 
same company at Seattle. 





Tennessee Activities 


A considerable number of casualty 
companies were admitted to Tennessee 
in 1930, two were organized and seven 
withdrew from the state. The stock 
casualty companies admitted were Home 
Indemnity, New York; Employers of 
Birmingham, Bankers Indemnity, Glens 
Falls Indemnity, Public Indemnity, 
Union Automobile of Los Angeles, Cen- 
tral West Casualty, Detroit; Export 
Indemnity, New York; Belt Casualty, 
Chicago, and Atlas Casualty, Fort 
Wayne, Ind. The Real Estate Title of 
Knoxville, Tenn., was organized on 
stock basis and the American Mutual 
of Nashville on an assessment basis. 
The Mutual Casualty of Chicago was 
admitted. 


Stock companies which withdrew 
were Independent Bonding, Newark; 
Home Accident, Little Rock; Georgia 
Casualty, Newark; Southern Casualty 


Northwestern Cas- 
Union 


of Alexandria, La., 


ualty & Surety, New Orleans; 


Planters, and Com- 


Memphis, Tenn., 





Knox- 
Liability of 
as did the Conti- 


mercial Bank & Trust Company, 
ville. The Allied Mutual 
New York withdrew, 
nental Automobile Underwriters. of 
Springfield, Ill. which was bought by 
the Darby A. Day interests, and the 
Lumbermen’s Reciprocal of Houston, 
both reciprocals. 





Levy Is Vice-President 
of the Moss Interests 





S. Sanford Levy has been elected vice- 
president of the constituent companies 
in the Insurance Securities Group of 
New Orleans. These companies include 
the Insurance Securities Company, Un- 
ion Indemnity, New York Indemnity, 
Detroit Life, La Salle Fire, Bankers & 
Merchants Fire, Iowa Fire, Union Title 
& Guaranty Co., and Union Title & 
Trust Co. Mr. Levy started with the 
organization in 1915 and was made as- 
sistant superintendent of the fidelity and 
surety department in 1920. 

{r. Levy studied law in the 
classes at Loyola 


é night 
University and was 





graduated in 1922 and admitted to the 
bar. He became executive assistant to 


Senior Vice-President Mike M. 
in 1928. 


Moss 





F. & C. Capital Increase O. K. 


Stockholders of the Fidelity & Cas- 
ualty have approved the proposed in- 
crease in capital from $4,000,000 to $5,- 
000,000. The additional capital stock is 
to be offered to stockholders of the 
present outstanding shares at $75 a 
share, which will add $2,000,000 to sur- 
plus. 





Underwriters Casualty in Indiana 
of Mil- 


The Underwriters 
waukee has been 


Casualty 
licensed in Indiana, 
appointing C. R. Grimes, general agent 
at Peru, Ind., and Ben Lynch, general 
agent at Lowell, Ind. 

The company is writing a combina- 
tion policy in southern California with 
the Utility of Dallas. 





Holds Lawrence Bank Stock 


The Darby Day casualty organization 
is reported to have in its portfolio some 
of the stock of the Lawrence Avenue 
National Bank of Chicago, which is 
closed for an investigation by federal 








bank examiners. Mr. Day is chairman 
of the board of the bank. 

The closing of the bank has been 
front page news in the Chicago news- 
papers because of the mystery surround- 
ing the actions of the assistant cashier 
who reported to Milwaukee police hav- 
ing been held up in the bank and car- 
ried away by the bandits. The time lock 
on the vault in which the deposit boxes 
were placed had been set ahead 72 hours 
and when examiners entered they found 
many deposit boxes rifled of their con- 
tents and some of the records mutilated. 


Study Maryland Compensation Law 
BALTIMORE, Jan. 7—A commis- 


sion appointed by Governor Ritchie this 
week began a study of the workmen’s 
compensation laws and will recommend 
amendments. L. M. Hendler, presi- 
dent of the Hendler Creamery Com- 
pany is chairman. The maximum weekly 
compensation rate and the time a dis- 
abled person must wait to obtain the 
benefit are the principal matters to be 
considered. 

A sub-committee has been chosen to 
draft plans governing the investigation. 
It comprises R. H. Carr, chairman in- 
dustrial accident commission; Austin J. 
Lilly, counsel Maryland Casualty, and 
H. F. Broening, president of the Balti- 
more Federation of Labor. 








ABLE 


dependaBLe.... 





lwo important qualifications required of a Company 








WITHIN its organization must be found skilled tech- 
nical personnel, adequate service 
managerial policy, financial strength... 
can perform all its undertakings... 
But it must also merit the confident expectation that 
these obligations will be met promptly and fully 

Which is Dependasiriry.. 
ties and the confidence of its agents, 


Indemnity Insurance Company continues to progress. 


BanKERS INDEMNITY INSURANCE CO. 
Newark, New Jersey 
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facilities, sound 
by which it 
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Alll Risks _ Insurance 


Rate $2.00 per $100-Minimum Premium $8.00 
Also 


General Coverage Policy 
Rate $2.00 per $100-Minimum Premium $2.00 


applying to articles or garments of Fur, Cloth or Leather against all risks of Fire, 
Lightning, Burglary, Holdup, Theft and Transit risks, in the home or elsewhere in 
United States and Canada. 


A. F. SHAW & CO., INC. 


insurance Exchange 75 Maiden Lane 
Chicago, Ill. New York City 


General Agents — «All Risks” Department 
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Saint Paul Fire & Marine Insurance Co. 
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Three years ago E. M. Allen was 
called from Helena, Ark., where he con- 
ducted a general insurance agency, to 
assume the executive vice-presidency of 
the National Surety, of which he is 
shortly to be president. Coming from 
a town “so small,” as he said at a din- 
ner given to introduce him to the exec- 
utives of the surety and casualty writ- 
ing companies in January, 1928, “that 
you gentlemen probably scarcely heard 
of it,” he was not a little fearful when 
given a place with the mighty men of 
the business, as to his ability to make 
good. Such feeling was unjustified, for 
scarcely had he taken his post with the 
National Surety when his influence was 


felt. As an agency man he is one of 
the most stimulating figures under- 
writing circles have ever known. A 


graceful and ready speaker, he invariably 
convinces his auditors with his earnest- 
ness. Flippancy he has no use for and 
never tells a story without its pointing 
a useful moral. A stalwart figure phys- 
ically, he is equally so mentally. In the 
three short years of his residence in 
New York City has made a secure place 
for himself in official circles. 

W. L. Fair, who recently took charge 
of the claim department of the United 
States Casualty, in Newark, was ten- 
dered a dinner by his former associates 
of the company’s metropolitan claim de- 
partment. Prior to going to New Jer- 
sey Mr. Fair was for two years mana- 
ger of the New York claim department. 


Ralph Hangar, manager of the cas- 
ualty department of the Kansas City 
branch, Maryland Casualty, and Al 
Taylor of the Missouri State Life at 
St. Louis were injured when the car 
which Mr. Taylor was driving crashed 
into an underpass pillar just outside 
Indianapolis. They were returning from 
a visit in the east. 

Mr. Hangar’s kneecap was fractured. 
He now is in Stanton, Va., his home 
town, and will be laid up for five or six 
weeks. J. P. Coffay, Jr., from the 
Maryland’s home office, is taking Mr. 
Hangar’s place while he is recovering. 

H. V. Upington, manager of the De- 
troit branch office of the Fidelity & 
Casualty, who has been advanced to 
manager of the metropolitan office of 
the company in New York, will be 
guest Monday evening at a testimonial 
dinner in Detroit. A committee of 
agents, of which John P. Old of Sault 
Ste. Marie is chairman, is arranging for 
the party. All agents who have been 
reporting to the Detroit office of the 
Fidelity & Casualty are invited. Other 
members of the executive committee for 
the testimonial dinner are O. P. Davies, 
Grand Rapids, and W. B. Schmidt, De- 
troit. 

Members of the committee announce 
they have been assured that a number 
of Fidelity & Casualty and America 
Fore executives will attend, including 
Ernest Sturm, chairman of the board, 
or Paul L. Haid, president; Wade Fet- 
zer, vice-chairman; Allan J. Ferres, W. 
C. Billings, Matthew C. Griffin, Hale 
Anderson and Charles L. Newmiller, 
vice-presidents; Arthur D. Kelley, su- 
perintendent of agencies, and E. A. 
Henne, vice-president western depart- 
ment. 

The newly appointed resident man- 
ager at Detroit, George J. Lieber, will, 
of course, be a guest. 


Harry T. Huff, who was formerly an 
official at the head office of the National 
Surety, has arrived in Chicago to be- 
come a vice-president of Joyce & Co., 
who are general agents. 


The 25th anniversary of J. J. Graham’s 
connection with the Hartford Steam 
Boiler was marked by a luncheon given 
by President Corson for Mr. Graham. 
Bouquets of roses, 25-year gold service 








medal and embossed testimonial scroll 
were presented to Mr. Graham, who 
joined the company in 1906 as an in- 
spector, later serving as special agent, 
manager of the Pittsburgh office, super- 
intendent of agencies, assistant secretary 
and vice-president. 


Cyril J. C. Quinn, a partner of J. & 
W. Seligman & Co., one of the promi- 
nent banking houses of New York City, 
is elected a director of the Continental 


Casualty. He replaces Russell Whit- 
man, resigned. 
The Continental Casualty recently 


opened a branch home office in New 
York at 75 Fulton St. for the more ag- 
gressive development of its business 
there, and Mr. Quinn’s election is in 
furtherance of that expansion policy by 
closer affiliation with sound New York 
financial interests. 


Col. Paul M. Millikin, manager of the 
Cincinnati branch of the Fidelity & De- 
posit, suffered what is believed to be a 
fractured ankle in an automobile acci- 
dent. Colonel Millikin was chief of po- 
lice in Cincinnati from 1903 until 1911. 

Don M. Ladd, secretary-treasurer of 
the Surety Underwriters Association of 
Southern California, was presented with 
a handsome gold wrist watch at a recent 
meeting in Los Angeles, in appreciation 
of his services to the association. 


B. L. Dowell, vice-president in charge 
of the Pacific Coast department of 
Lloyds Casualty group, left Los Angeles 
last week on an eastern trip to attend 
a meeting of executives of the com- 
panies embraced in the group. He will 
not return to the coast for about a 
month. 


Special Lines 
Get Attention 


(CONTINUED FROM PAGE 31) 


There are many elements to be con- 
sidered in rating such risks, such as 
bathing beaches, etc. The best plan is 
to submit a diagram. Bathing beaches 
by themselves form another class, and 
there are variations among them also. 
For instance, a toboggan slide’ has 
proved to be a very hazardous feature. 
Complete information should be given 
in every case. 

Real estate subdivisions form a very 
numerous class and the conditions and 
therefore the rates also vary widely. A 
plain subdivision, with the lots merely 
staked off, would probably be carried 
simply as vacant property. Street de- 
velopments, however, add another haz- 
ard. Then in a good many cases en- 
tertainment features are put on to draw 
crowds, and these also add to the haz- 
ard. In every case full information 
should be given. 

Liability on vessels of every class, 
from private yachts to ferry boats, af- 
ford a good premium source because 
these are so many of them. In every 
case full information should be given 
about the size of the boat, its run, num- 
ber of passengers, etc. Small railroads 
sometimes desire liability insurance. 
Toll bridges and toll roads can also be 
insured. 


Contractual Liability Growing 


Contractual liability is a growing 
class. The situation today is that there 
are very few concerns that will let a 
contract without taking a “save harm- 
less” agreement. Contractors usually 
sign these agreements without any 
thought, and occasionally get caught on 
serious claims. Some agents endeavor 
to handle the situation by making the 
person or corporation letting the con- 
tract an additional assured, but this has 
its drawbacks. 

Products liability is another growing 
line, owing to the number of serious 
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verdicts that are being turned out by 
the courts. 

One form of special line often sub- 
mitted, but not very desirable, is a 
master policy for members of an asso- 
ciation: It is becoming routine for as- 
sociations to try to obtain insurance for 
members cheaper than the established 


rates, so as to hold out an inducement 
to membership. There are two draw- 
backs to this. First, only the risks that 


are paying more than the regular rate 
are apt to take advantage of the master 


policy. Second, whenever a member 
does get a lower rate he promptly tells 
his own agent, and then trouble and 


bickering occur. 

Burglary insurance will be the topic 
for the February meeting. At the March 
meeting the subject will probably be 
accident insurance. W. W. Weber, sec- 
retary of the field club, resigned because 
of going into brokerage work with R. 
W. Hosmer & Co., and E. J. Halleman 
of the Globe Indemnity was elected to 
fill the vacancy. 


Bureau Raises 
Cheap Car Rate 


(CONTINUED FROM PAGE 29) 


some decrease in the class X rate al- 
though there are exceptions to_ this 
statement, for instance, in the Illinois 
territory. near. St. Louis where liability 
rates on the high priced cars have been 
advanced from $41 to $51. 

Bureau Explains Changes 


The National Bureau explains that the 
companies have sustained underwriting 
losses over the four policy years 1926 
to 1929 inclusive in most of the 21 
states, particularly under public liability 
coverage. The rate increases are not 
designed to recover past underwriting 
losses but to avoid a repetition of them 
in the future, according to the bureau. 
It is stated that the new rates are gen- 
erally lower than the experience indi- 
cates for 1929. 

The National Bureau states that the 
experience in most of the larger cities 
on the W class of private passenger 
automobiles has been relatively worse 
than the experience on the X and Y 
classes. 

Claims Are Rising 


There has been, according to the bu- 
reau, a general tendency for both the 
claim frequency and the average claim 
cost to increase during the last few 
years. Five underlying reasons are 
given for this tendency. First, the 
greater power and speed of automobiles. 
Motor horse-power has been increased 
at least 50 percent on the average dur- 
ing the last few years. 

Secondly, roads have been improved 
which permits faster driving and the 
operation of automobiles throughout the 
year. 

3ecause nearly 90 percent of the cars 
these days are of the sedan or limousine 
type, they may be operated in inclement 
weather when the accident hazard is 
greater. 

Automobiles are being used for a 
greater number of purposes than for- 
merly and they are subjected to a 
greatly increased family use. 

Lastly, the National Bureau points to 
the greater congestion on the streets 
and highways. 

Fatalities 


More Auto 


The National Bureau also points out 
the increasing curve of automobile fa- 


talities rising from 23,500 in 1926 to 
31,000 in 1929 with the estimate that 
the number will reach 33,000 in 1930. 


The National Bureau recalls that its 
member companies and the bureau itself 
have been active in accident prevention 
work and have produced important re- 
sults, 

The National Bureau has advised its 
companies that a complete statement of 
the reasons for the rate changes are 
available for distribution among the 
agents. 


which is a fairly representative state, is 
presented below for private automobiles. 


Illinois Territories 1, 2, 3 and 4 
Old New Old New a New Old _— 
1 


Symbol 1 4 

V P.1L.$30 $33 $26 $35 $i9 $21 $22 $24 
P.D. 10 11 10 il 9 10 9 10 

Xx P.L 35 338 $323 38 323 321 25 24 
P.D. 12 11 12 11 11 10 11 «10 

Y PL. 43 43 #41 «#61 #37 «37 «+31 «86 
P.D. 14 14 14 14 13 13 13 3 


May Restrict 
Finance Firms 


(CONTINUED FROM PAGE 3) 


hull as in the character of the captain. 
Finance companies should be insured ac- 
cording to the character of their man- 
agement as demonstrated by their ex- 
perience. A _ finance company which 
shows a loss ratio of 30 percent should 
pay a lower insurance rate than a com- 
pany which develops a loss ratio of 40 
percent or more, but, unfortunately, the 
individual assured comes into the pic- 
ture. If one finance company is to be 
given preferential rate treatment over 
another because of good experience, 
then why should not the individual as- 
sured get rate credit? 

The finance company which develops 
a low loss ratio will demand rate credits 
and will get them despite any prohibi- 
tive standard of the National Automo- 
bile Underwriters Association. If finance 
companies should be brought under the 
provisions of the banking laws, some 
of the difficulties confronting the auto- 
mobile association might disappear. It 
would eliminate the practice of finance 
companies making a profit on the insur- 
ance transaction and might quench 
somewhat their eagerness to get lower 
rates. Of course, by eliminating the 
participation of finance companies in the 
insurance transaction, the vigilance of 
the finance companies to develop a good 
insurance experience might be relaxed. 


SOLUTION HOPED FOR 
NEW YORK, Jan. 7.—Officials of 


companies belonging to the National 
Automobile Underwriters Association 
state that when the so-called staff or 
technical men get through with their 
meeting at Atlanta, assemble statistics 
and study the situation some concrete 
recommendations may be made about 
the writing of finance business that will 
solve some of the main problems. 


Henne Head of 
Western Office 


(CONTINUED FROM PAGE 3) 


with agents. He is chairman of the 
mountain committee and will continue 
in that capacity until the annual meet- 
ing. 

Mr. Wilbur has served with distinc- 
tion the business of his choice, not only 
in his own organization but in the gen- 
eral relationships of insurance. He has 
a resourceful mind and has contributed 
in a constructive way to the upbuilding 
of insurance. 


Henne a Man of Power 


Mr. Henne, who now takes command, 
a vigorous virile hard worker and popu- 
lar personally, has the confidence of his 
organization. He was born in Ft. Scott, 
Kan., in 1878 and early in his career 
was engaged in local agency work in 
that city. He became connected with 
the Continental in 1912 as special agent 


for Oklahoma, later traveling in Iowa 
and Missouri. He was called to the 
Continental’s western department in 


July, 1918, as an examiner 
later was made executive 

In 1912 he was appointed 
secretary of the American Eagle, tak- 
ing charge of its western department. 
He was placed second in command of 
the western department of the combined 
America Fore companies in 1925. He 
has been the contact man of the de- 
partment, attending conventions, meet- 
ing field men and building up defenses 


Chicago in 
and a year 
special agent. 





As an indication of the extent of the 
rate changes, the revision for Illinois, 











Illinois Casualty 


Company 
SPRINGFIELD, ILLINOIS 


You Should Have a Strong Automobile 
Company in Your Office! 


ALL FORMS — FULL COVERAGE — 
IN ONE POLICY 
INDEPENDENT RATES 
Policyholders Surplus $375,000.00 
Total Assets over $600,000.00 
Licensed in Illinois, Iowa, Michigan, 
Missouri and Indiana 


<> 


Write or Telegraph 


Paul W. Pickering 


Secretary-Treasurer 


For Open Territory 
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PAYROLL BURGLARY SPECIAL 


INSPECTIONS 


COMPENSATION — LIABILITY — PLATE GLASS — BURGLARY — ELEVATOR 


ATWELL, VOGEL & STERLING, Inc. 


330 SO. WELLS ST. 4616 BRUCE AVE. 
CHICAGO MINNEAPOLIS SA 
Twelve Other Service Offices in Thirty-One States 
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ESSENTIALLY 


agency companies, 
recognizing the value 


of full cooperation by 
the Home Office with 


men in the field. 


United States Fidelity 
and Guaranty Company 


R. Howarp Buanp, President 


Fidelity and Guaranty 
Fire Corporation 


R. Howarp Buianp, President 


Frank A. GANTERT 
Vice-President and General Manager 


Home Offices 
BALTIMORE, MARYLAND 








Branch Office Manager 

Under age 40, now employed Middlewest 
office. Thorough experience surety and cas 
ualty lines as producer, underwriter and 
organizer. Eight years experience’ with 
Bureau company. Desires position Pacific 
Coast office, preferably with company open- 
ing new office. Address Box $35, The Na- 
tional Underwriter. 


WINZER & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


Specializing in 


» INSURANCE 
PNG SOC Evie 


29 S. La Salle Street 
CHICAGO 











Experienced Payroll Auditor 


Available 
uate 


for new position. College 
having had five years experience 
large Eastern multiple line company. Age 
28, single. Willing to travel. References 
furnished upon request. Address §-39, The 
National Underwriter. 
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Reduce Insurance Rates 
Recommend 
JUSTRITE OILY WASTE 
AND SAFETY CANS 


Approved and Labeled by the Underwriters Labora- 
tories and Associated Factories Mutual Insurance Co.’s 


oy Fs Insurance for Beginners” 
by R. E. Spaulding. Price 
$1.00. A bird’s eye view of the busi- 
ness by a general agent of wide ex- 
perience. Order from The National 
Underwriter, A1946 Insurance Ex- 
change, Chicago. 














¢6 A DVERTISING Property Insurance” by Longnecker and Spaulding of 
The Hartford, is a study of advertising and how the local agent can profitably apply 
it to the business of insurance. Single copy $2.50. Order from The National Underwriter. 











Takes Exception 
to Auto Report 


(CONTINUED FROM PAGE 29) 


the latter scale had been enforced there 
would have resulted even heavier losses 
than were actually incurred. 

The commissioner suggests that the 
expense provision in premiums should 
have been only 45 percent instead of 
50 percent and suggests that amounts 
paid agents were too high in the aggre- 
gate by this percentage, whereas Mr. 
Laidlaw says the companies actually 
paid the agents the full amount charged 
and counsel for the government ad- 
mitted that on the average bona fide 
agents were not paid too much. Mr. 
Laidlaw says the arbitrary figure cal- 
culated by the commissioner has been 
definitely proved to be substantially in- 
sufficient by the results (about 60 per- 
cent) so far as they are complete for 
1929, and there is no reason to believe 
that completion of the year’s figures 
will show a decrease in this deficiency. 


Companies Lost 


It is shown in Mr. Laidlaw’s state- 
ment that bureau companies lost $583,- 
624 in 1927, $583,058 in 1928 and $255,- 
210 in 1929, a total of $1,421,892, and 
all companies, bureau and non-bureau, 
lost $620,180 in 1927, $641,687 in 1928 
and $276,700 in 1929, a total of $1,- 
538,567. 

The commissioner suggests compa- 
nies be required to apply a merit or 
demerit rating plan for collision cover. 
He says radical changes should be made 
in the qualification of agents and appli- 
cants should be required to pass an oral 
or written examination or both, pre- 
scribed by the insurance department. 
License fees should be substantially in- 
creased. He says the province should 
consider the possibility of applying to 
the regulation of future automobile in- 
surance rates methods used in regulat- 
ing employers liability insurance by the 
British government. He says the method 
of increasing rates in 1929 was “unusual, 
unreasonable and unfair.” 


Heavily 


Commissioner’s Findings 


He finds the loss provision on rates 
for private passenger cars excessive and 
in varying amounts 
coverages as follows: Public liability 4 
percent, property damage 18 percent, 


fire 19 percent, collision 19 percent, theft | 
The provision for expenses | 
commercial | 


43 percent. 
in private passenger and 
rates generally is not justified, he re- 
ports. He points out that rates for pri- 
vate passenger and commercial cars 
were increased on an average 31 per- 
cent, public liability and property dam- 
age going up 50 percent, collision 25 
percent. 
panies writing 60 percent of the busi- 
ness had failed to establish any real 


system of cost accounting in their office | 
and thus were “quite unable” to produce | 


any reliable statistical records. 


Great Britain May Teach 


U. S. Compensation Lessons 
(CONTINUED FROM PAGE 29) 


which has been done, we are still grop- 
ing in the dark. For seven years there 
has been a over 9 percent on 
workmen’s compensation business show- 
ing that the companies during the seven 
years have been 15 percent short on 
premiums. The companies apparently 
do not know why they are losing money. 
Of course, they know they are losing 
money, but the reason, or the cause of 
the rates being inadequate is a mystery. 
Even the high priests in the National 
Council may not understand the mys- 
teries they practice. At any rate, the 
companies feel that no help will come 
within the National Council. That of- 
fice seems perfectly satisfied. The 
workmen’s compensation rates are a 
monument to complicated reasoning, and 
a disaster to the companies which use 
them.” 


loss of 





| produce 


The commissioner found com- | 





Supreme Court O. K.’s New 
Jersey Commission Law 
(CONTINUED FROM PAGE 3) 


has been before the state and the federal 
courts for the past three years. 

Loutsiana has a law identical with 
that of New Jersey, while in Mississippi 
a statute provides that all companies 
licensed in the state must abide by 
whatever commission scale the ma- 
jority agree upon; the scale being 
promulgated by the insurance depart- 
ment. During the present year 44 of 
the 48 legislatures of the country will 
convene; 42 of the number within the 
next week. It is anticipated that, in- 
spired by the supreme court decision, 
statutes similar in character will be 
submitted in other states and the pros- 
pect for the more intimate regulation of 
the fire business by legislative enact- 
ment is not an alluring one. 

Declaring that the court has stead- 
fastly upheld the general right to enter 
into private contract and has definitely 
disapproved attempts to fix prices by 
legislative fiat, the dissenting opinion 
declared that, as construed by the ma- 
jority, the statute declares that the 
smallest compensation voluntarily paid 
to’ any agent shall become reasonable 
for every other agent, and permits an 
agent who has been paid according to 
his agreement to recover more if he can 
show that some other agent has received 
greater compensation. 

“The objections to the statute, no 
extraordinary conditions having been 
disclosed by the defendant, should be 
obvious,” it was declared. “It goes far 
beyond the mere regulation of the busi- 
ness of insurance and interferes directly 
with the right of insurers to control the 
conduct of their internal affairs; it re- 
stricts the right of both company and 
agent to make reasonable private agree- 
ments in respect of compensation for 
ordinary services; and the restrictions 
have no immediate or necessary relation 
to the maintenance of insurance rates 
fair to the public. 


Difference in Agents 


“The inability of the company to 
make enforcible agreements with neces- 


ars € ive and | sary agents has no appreciable relation 
differing with five | 


to fair rates. One agent’s efforts often 
much more valuable results 
than those of another. Such interfer- 
ence with the freedom of the parties 
hinders the proper conduct of the busi- 
ness and may ultimately cause increased 
rates. The statute prescribes no definite 
rate of compensation; under it no two 
companies are required to pay at the 
same rate for like services in the same 
locality; and competition for business 
is necessarily abridged. And in order 
to operate at all at some points the in- 
surer may find it necessary to pay 
agents much more than prudent man- 
agement would require, and beyond the 
real value of their services at such 
places, 

“Although agents are usually paid a 
specified percentage of premiums col- 
lected, the statute is not limited to that 
situation. Certainly we cannot say that 
exercise by the companies of the 
ordinary right freely to contract touch- 
ing compensation for services will tend 
materially to interfere with reasonable 
rates for insurance. Rates constitute 
the matter of public concern, not the 
compensation of employes or represen- 
tatives which is after all only an item 
of expense. And so far as we can see 
this legislation will afford no protec- 
tion to those who wish to insure. 

“The statute before us goes far be- 
yond the usual provisions of state laws 
concerning the insurance business,” the 
dissenting opinion concluded. “In our 
view the statute is arbitrary, unreason- 
able and beyond the power of the legis- 
lature.” 


The 


United States Casualty 
pointed 


the J. M. Byrne 
Newark as general agent. The Byrne 
agency has represented the United 
States Casualty as general agent in Jer- 
sey City. 
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: SOME MEN DON’T KNOW 
WE WRITE 


. ? BANKERS’ BLANKET BONDS BONDS 
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len 4 CONSTRUCTION BONDS RECENTLY an insurance man 
g said to one of our special agents: 


paid COURT BONDS 


“| would like to represent a 
company like 


THE EMPLOYERS’ 


only you don't write bonds. . . 


; far FIDELITY. BONDS and my bonding business is quite 


large.” 


LICENSE BONDS May we broadcast our correction 


of this false belief. 
for ’ 
tions L1G tl et | O10 11) 1 Db) THE 


does write bonds, all kinds, in fact 


y to PUBLIC OFFICIAL BONDS practically every kind of insurance 
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oo DEPOSITORY BONDS 


no &f FEDERAL, BONDS 


except life. 
Agency connections are always open 
to bonding specialists. 


Write to our General Agent, Branch 
Manager, or to the Agent’s Depart- 
ment, Boston, Massachusetts. 
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THE EMPLOYERS’ GROUP 


Practically every kind of Insurance except Life Insurance, including Fidelity and Surety Bonds 
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AMERICAN EMPLOYERS’ INSURANCE COMPANY 
= THE EMPLOYERS’ FIRE INSURANCE COMPANY 


~~ ee THE EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, LTD. 
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TOTAL ASSETS $14,800,000 
SURPLUS INCLUDING DEPOSIT 
CAPITAL OF ?8OO,000 
$2500000 
VOLUNTARY CONTINGENT 
RESERVE 41500,000 


Problems to the oldest 
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